
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E SCH EDULE OF FEDERA L FINANCIAL ASSISTANCE 
FOR TH E YEAR ENDED JUNE 30,1996 

NOTE 4 - RELATIONSHIP TO FEDERAL FINANCIAL RE PORTS 

Amounts reported in the accompanying schedule agree with th e amounts reported  in th e related  federal 
financial reports except for changes m ade to reflect am oun ts in accordan ce with generally accepted  accoun ting 
principles. 

NOTE 5 - M AJOR FEDERAL FINANCIAL ASSISTANCE PROGRAM S 

Major federal financial assistance progranas include an3' program for which federal expenditures for that 
program exceed 3% of total fe;leral expenditures of all federal programs. The major federal financial assistance 
prograrns are: 

Title I 
Special Education 
School Breakfast Progr am 
National School Lunch Progr am 
Im pact Aid 
Head Start 
Rur al Development Gran ts 
Special Statutory Grant for Construction 
of Fort Polk Elementary School 

NOTE 6 - NONCASH PROGRA M S 

CFDA# 84.010 
CFDA# 84.027 
CFDA# 10.553 
CFDA# 10.555 
CFDA# 84.041 
CFDA# 93.600 
CFDA# 10.769 

CFDA# NONE 

The commodities received , which are noncash revenues, are valued  using prices provided by the United  States 
Department of Agr icultur e. 
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REVENUES 
Local sources: 
Other 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
Generat administration 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basls) and Actual 

For the Year Ended June 30. 1996 Schedule 3.16 

*****~ *"FOOD PROCESSING CENTERS 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

$ 14,470 $ 13,985 $ (485) 

$ 14,470 .$_.~  $ (485) 

$ 11,997 ~  $ (2) 

$ 11,997 L  11 999 $ (2) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~; 2,473 $ 1986 $ (487) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Tota? Other Financing Source s (Uses) 

EXCESS(Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OFYEAR 

8] 

$ 0 $ 487 $ 487 
(25) (26) (1) 

$ (25) $ 461 $ 486 

2,448 $ 2,447 $ (1) 

1 046 1 046 0 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Support services: 
Instructional staff support 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basis) and Actual 

For the Year Ended June 30. 1996 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total Other Financing Source s (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

68 

Schedule 3-3 

**********BILINGUAL EDUCATION - TITLE VII*******' 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

78,602 $ 78,602 ~. 0 

$ 78,602 $ 78,602 $ 0 

$ 572 $ 572 $ 0 

$ 572 ~ 572 $ 0 

:~ 781030 $ 78,030 $ 0 

$ 572 $ 572 
(78,602) (78,602) 

0 
0 

$ (78,030) $ (78,030) $ 0 

0 5 0 5 O 

87 0 (87) 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 

Regul,'ir programs 
Special programs 
Supped service s: 
General administration 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basls) and Actual 

For the Year Ended June 30, 4996 

Total E-xpenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

69 

Schedule 3-4 

**~**~ **MATH AND SCIENCE - TITLE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL ,(UNFAVORABLE) 

$ 42,504 ~; 42,505 ~ 1 

42,504 $ 42,505 $ 1 

$ 34,471 $ 34,471 $ 0 
7,037 7,038 (1) 

995 998 (1) 

$ 42,503 $ 42,505 $ (2) 

$ I $ 0 $ (1) 

0 0 0 



REVENUI'S 
Local sources: 
Interest earn ings 
Food services 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
Business service s 
Plant services 
Food services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leesvltte, Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 
n Fund Balance - Budget (Non.GAAP-Basls) and Actual 

For the Year Ended June 30, 1996 Schedule 3-5 

L FOOD SERVICE************* 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL U NFAVORABLE) 

$ 8,291 $ 
749,594 

8,291 $ 
743,812 

2,023,253 2,023,261 

0 

(5,782) 
8 

$ 2,781,138 ~ 2,775,364 } (5,774) 

$ 22,976 $ 22,978 $ (2) 
2,086 2,086 0 

3,508,731 3,508,851 (120) 

~; 3,533,793. ~ 3,533,915 ~; (122) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (752,655̀) $ (758,551") $ (5,895) 

OTHER FfNANCING SOURCES (USES) 
Operating transfers in 

TotaI Other Financing Source s (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 

AND OTHER USES 

FUND BAI-ANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?0 

1,006,116 $ 1,006,123 ~ 7 

1,006,116 ~ 1,006,123 $ 7 

$ 253,461 $ 247,572 $ (5,889) 

64,954 115,985 51,031 

~; 318~415 ~; 363,557 ~; 45~142 



REVENUES 
Other 

Total Revenues 

EXPENDITURES 
Current: 
Support services: 
General administration 
Business services 
Plant serv ices 
Central services 

Total E'xpenditures 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Statement of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basla) and Actual 

For the Year Ended June 30. t996 

LES T 

Schedule 3-6 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 166,460 ~ ~ O 

166,460 $ 166,460 ~  0 

54,311 $ 54,313 $ (2) 
5,326 5,328 (2) 
2,802 2,803 (1) 
16,687 __  16 687 0 

~; 79,125 .$_ .._ .._...~ 79~31 __ ~; (5) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 87,334 ~  $ (5) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OFYEAR 

$ 943 $ 943 $ 0 
(90,943) (90,943) O 

(90,000) ~ (9O,OOO) $ 0 

$ (2,666) $ (2,671) $ (5) 

--  
35 440 35,441 

-  1 



REVENUES 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeaville. Louisiana 

SPECIAL REVENUE FUND 
Statement of Revenues, Expenditures, end Changes 
in Fund Balance - Budget (GAAP-Basie) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
RegulE~r programs 
Special programs 
Support services: 
Instructional staff support 
Genera l administration 
Plant service s 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND B,t~LANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?2 

Schedule 3-7 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

1,120,550 ~ 1,120,585 ~ 35 

$ 1,120,550 ~ $ 35 

35,006 $ 
842.345 

35,008 $ 
842,350 

(2) 
(5) 

110,324 110,328 (4) 
21,748 21,749 (1) 

456 456 0 

5,649 5,652 (3) 
105,042 105,042 0 

1,120,570 $ 1,120,585 $ (15) 

(20) $ 0 $ 20 

14,414 . 0 (14,414) 

14,394 ~ 0 ~ (14,394) 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Special programs 
Support services: 
Instructional staff support 
General administration 
Business services 
Student transportation services 

Total I-xpenditures 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAPoBasis) and Actual 

For the Year Ended June 30, 1996 

RESCHOOU 

Schedule 3-8 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL .~ NFAVORA BLE) 

~; 144,050 $ 143,106 $ (944) 

$ 144,050 $ 143,106 $ (944) 

121,292 $ 120,365 $ 927 

19,609 19,613 (4) 
2,797 2,798 (1) 
248 248 0 

81 82 (1) 

$ 144,027 $ 143,106 $ 921 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 23 $ 0 $ (23) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OFYEAR 

?3 

(19) 0 19 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Support service s: 
School administration 
Plant services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leeavllle. Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Basis) and Actual 

For the Year Ended June 30, 1996 

R SPECIAL 

Schedule 3-9 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

$ 30,899 $ 30,902 ~ 3 

$ 30,899 $ 30,902 $ 3 

6,429 $ 
9,369 
6,530 

4,001 $ 
9,371 
6,475 

2,428 

(2) 
55 

2,732 2,733 (1) 
262 262 0 

$ 25,322 $ 22,842 $ 2,480 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 5,577 $ 8,060 $ 2,483 

OTHER FINANCING SOURCES (USES) 
Other uses 

Total Other Financing Source s (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OFYEAR 

74 

$ (72) $ (73) $ (1) 

$ (72) ~; (73) $ (1) 

$ 5,505 $ 7,987 $ 2,482 

4 412 1,985 (2,427.~ 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, end Changes 
in Fund Balance - Budget (GAAP-Baais) and Actual 

For the Year Ended June 30, 1996 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

75 

Schedule 3-t0 

~*~JOB TRAINING PARTNERSHIP ACT (JTPA) 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

$ 28,014 $ 27,585 $ (429) 

$ 28,014 $ 27,585 $ (429) 

$ 17,882 $ 17,453 $ 429 
10,131 10,132 (1) 

$ 28,013 $ 27,585 $ 428 

$ 1 $ 0 $ (1) 

0 0 0 

$ 1 $ o ~; (1) 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Support service s: 
Student service s 
General administration 

Total Fxpenditures 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Basls) and Actual 

For the Year Ended June 30, 1996 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

"/7 

FREE SCH 

Schedule 3.12 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL .{UNFAVORABLE) 

44,394 $ 44,397 $ 3 

44,394 $ 44,397 $ 3 

$ 43,387 $ 43,390 $ (3) 

44,393 ~  $ (4) 

$ I $ 0 $ (1) 

0 0 O 



REVENUES 
State sources: Other 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Other instructional programs 
Support service s: 
Instructional staff support 
General administration 
School administration 
Plant services 

Total Expenditures 

VERNON PARISH SCHOOL BOARD 
Leesvlne, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Baele) and Actual 

For the Year Ended June 30, 1996 Schedule 3.13 

ADULT EDUCATION 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 93,759 $ 93,353 $ (406) 
90,598 90,599 __  1 

$ 184,357 $ 163,952 $ (405) 

$ 108,619 $ 109,167 $ (548) 

70,450 70,451 (1) 
2,208 2,208 O 

0 0 0 

2,670 2,671 (1) 

$ 183,947 ~ $ (650) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ 410 $ (545) ~ (955) 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financ~ng Sources (Uses) 

EXCESS(Deficiency)OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

?g 

$ 546 $ 545 $ 0 

$ 546 $ 545 $ o 

$ 955 $ 0 $ 955 

(955) O (955) 

o ~ o ~ o 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JU NE 30, 1996 

NOTE 20 - RI SK M ANAGEM ENT (Continued) 

Health Insurance 

1994-1995 
1995-1996 

W orkers' Compensation 

1994-1995 
1995-1996 

Beginning of 
Fiscal Year 
Liability 

Claims and 
Chan ges in 
Estimates 

$977,779 $3,404,438 
673,650 

$ 2,318 
6,101 

$ 390,190 
236,303 

Benefit 
Paym ents 

and Claims 

Ending of 
Fiscal Year 

$3,708,567 $673,650 
673,650 

$ 386,407 
236,682 

$ 6,101 
5,722 

The School Board continues to carry comm ercial insuran ce for all other risks of loss. Settled claim s resulting 
from these risks have not exceeded comm ercial insurance co verage in an y of the past three fiscal years. 

NOTF, 21 - BUDGET/GAAP RECO NCILIATIO N 

The following sd~edule reco nciles the amounts on the Combined  Statement of Revenues, Expenditures and 
Changes in Fund Balance -- Budget to Actual to the anaounts on the Combined Statement of Revenues, 
Expenditures and Changes in Fund Balance s: 

Fund balances (budget) 
State sour ce s: Equalization 
Expenditures 

General administration 
Tran sportation 

Other financing source s (uses) 
Operating tran sfers out 
Capital leases 

Fund balan ces (GAAP) 

General 
Fund 

$(340,046) 
459,101 

(207,562) 

(459,101) 

Special 
Revenue 

$ 1,222,211 
(459,101) 

( 72,023) 

459,101 
72,023 

All budget/GAAP reporting differences are a result of classification except for (1) the purchase of schoo  
buses which th e adopted budget reflected the first-year cash paym ent only, rath er than  th e present value of al 
future capital lease pa)qnents an d (2) the accrual of compensated absences for vacation leave. 

39 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Special programs 
Other instructional programs 
Support services: 
Student services 
Instructional staff support 
Generu l administration 
Business service s 
Plant service s 
Student transportation services 

VERNON PARISH SCHOOL BOARD 
Leeavllla, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basie) and Actual 

For the Year Ended June 30, t996 

To~el Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

80 

*****~ *~*~ SPECIAL EDUCA 

Schedule 3-18 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 341,929 ~; 341,942 $ 13 

$ 341,929 $ 341,942 $ 13 

$ 149,838 $ 
101 

30,589 
139,247 
9,738 
4,374 
7,769 
270 

149,843 $ 
101 

30,591 
139,252 
9,739 
4,374 
7.772 

(5) 
o 

(2) 
(5) 
(1) 
o 

(3) 
270 0 

L  341,926 } 341,942 $ (16} 

$ 3 $ 0 $ (3) 

O 0 0 

~; 3 $ 0 $ (3) 



Schedule 2 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

0 $ 0 $ 26 $ 56,676 $ 0 $ 632,453 
0 0 0 0 0 (170,068) 
0 2,403 0 0 0 3,720 
0 0 0 0 0 72,023 

0 0 0 0 0 (170) 

0 $ 2,403 $ 26 $ __56,676 $ 0 ~___  537,968 

9,056 $ (18,061) $ (108,959) $ (22,147) $ (26,347) $ (15,127) 

151,448 62,072 385,599 
__ __
93,134 29,007 

__  1,237,338 

(CONCLUDED) 



REVENUES 
Loce f sources: 
Taxes: 
Ad valorem 

Interest earn ings 
State source s: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes 

In Fund Balance - Budget (Non-GAAP-Basis) and Actual 
For the Year Ended June 30. 1996 Schedule 3-17 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Ot~er ~s*.r~ct~or~t 9roojams 
Support service s: 
Student services 
General administration 
School administration 
Plant serv ices 
Student transportation service s 

Facilities acquisition and construction 

Total Expenditures 

"~ **~;~=~==:'W ARD 1 MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

379,302 $ 379,303 $ 1 
35,137 35.138 1 

__  
73,581 73,582 __  1 

L  488,020 ~ 488,023 $ 3 

$ 28,747 $ 
44~39 

3,553 
12,406 
61,529 
319,955 
39,314 

28.749 $ 
44,242 

3,553 
12,407 
61,531 
319,960 
39.316 

(2) 

0 

(1) 
(2) 
(4) 
(2) 

__  81,034 81 036 (2) 

L  590,778 $ 590,794 $ (16) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (102,758) $ (102,771) $ (13) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

82 

__  
285,191 285 192 1 

~ ~; 182,421 ~; (12) 



REVENUI-S 
Local sources: 
Taxes; 
Ad valorem 

Interest earnings 
State source s: Other 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services: 
Student service s 
General administration 
School administration 
Plant services 
Student transportation serv ices 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Basls) and Actual 

For the Year Ended June 30, 1996 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

83 

Schedule 3-18 

*********W ARD 2 - ORANGE MAINTENANCE********* 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 39,692 $ 39,693 $ 1 
565 564 (t) 

. 
25,219 _  

25,219 0 

~; 65,476 $ 65,476 $ 0 

$ 4,480 $ 
7,548 

4,480 $ 
7,548 

0 
0 

490 490 0 
1,289 1,289 0 
250 250 0 

37,288 37,288 0 
16,265 _  

16,265 0 

$ 67,610 ~ 67,610 $ 0 

$ (2,134) $ (2,134) $ 0 

30,124 30~124 0 

27,990 ~; 27,990 ~ 0 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earn ings 
Other 
State source s: Other 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support service s: 
Student service s 
Generel administration 
Scheol adm inistration 
Plant services 
Student transportation service s 

Totat Expenditures 

VERNON PARISH SCHOOL BOARD 
Leeevllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Bssls) and Actual 

For the Year Ended June 30, 1996 Schedule 3-19 

~ W ARD 2 - HORNBECK MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE 

$ 26,744 $ 26,744 $ 0 
407 408 1 
500 500 O 

11,838 118__ __t.83838 0 

$ 39,489 $ 39,490 $ 1 

1,899 $ 
7,240 

1,899 $ 
7.241 

0 

(1) 

920 920 0 
863 863 0 

2,720 2,721 (1) 
17,267 17,269 (2) 
34,225 34,229 H) 

65,134.. ~ 65,142 ~ (~ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~; (25,645) $ (25,652) ~  (7) 

OTHER F INANCING SOURCES (USES) 
Operating transfers in 
Other sources 

Total Other Financing Source s (Uses) 

EXCESS(Defi~ency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

84 

$ 26,181 $ 26,182 $ 1 
1,316 . __  1 317 1 

27,497 ~; 27,499 ~ 2 

$ 1,852 $ 1,847 $ 

13,278 13279 

(5) 



REVENUI--S 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Basis) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional pro grams 
Support services: 
Student service s 
General administration 
School administration 
Plant services 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers out 

Total Other Financing Sources (Uses) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

85 

Schedule 3-20 

*****- ~~W ARD 3 MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 42,018 $ 42,019 $ 1 
5,031 5,032 1 

__  
10,223 10,224 1 

.~_ 57,272 $ 57,275 ~; 3 

340 $ 
1,509 

34 0 $ 
1.509 

0 
0 

610 610 0 
2,099 2,099 0 
695 696 (1) 

22,787 22,790 (3) 
5,791 5,793 (2) 
23 896 23,897 

$ 57,727 ~ 57,734 

$ (455) $ (459) 

~; (486) ~; (487) ~ (1) 

$ (486) ~ (487) ~ (1) 

$ (941) $ (946) $ (5) 

33,026 33,026 0 

~; 32,085 ~ 32,080 ~; (5) 



REVENUES 

Locat sources: 
Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-BasIs) and Actual 

For the Year Ended June 30, t996 Schedule 3-21 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services: 
Student service s 
General administralion 
School administration 
Plant service s 
Studer~t transportation services 

Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

86 

~*"*********W ARD 4 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

120,453 $ 120,454 $ 1 
30,679 30,679 0 
13,723 13,723 O 

~, 164,655 $ 164,656 $ I 

11,751 $ 
24,840 

11,752 $ 
24,841 

(I) 
(I) 

2,190 2,190 0 
3,903 3,903 0 
1,587 1,589 (2) 
57,597 57,600 (3) 
45,249 46,250 (1) 
7,674 . 7,675 (1) 

$ 155391 $ 15_~,800 $ 

$ 9,064 $ g,056 $ (8) 

151,447 1~ __  1 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earnings 
State source s: Other 

To~ lRevenues 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, end Changes 
in Fund Balance - Budget (GAAP-Baele) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Support service s: 
B~.ude~'L sew ~ces 
Generel administration 
School administration 
Plant services 
Student transportation services 

Facilities =acquisition and construction 

Total Expenditures 

EXCESC; (Deficiency) OF REVENUES OVER EXPENDITURES 

OTHER FINANCING SOURCES (USES) 
Other sources 

Total Other Financing Sources (Uses) 

EXCESS(Deficient )OF REVENUES AND 
OTHER SOURCES OVER EXPENDff URES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

8? 

Schedule 3-22 

~ " *W ARD 5 MAINTENANCE *** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

47,764 $ 47,764 $ 0 
4,032 4,033 1 

10,777 .--  
10,777 0 

$ 62,573 $ 62,574 $ 1 

9,470 $ 9,472 $ (2) 

285 265 O 
1,540 1,540 O 

11,545 11,547 (2) 
26,904 26,907 (3) 
31,486 31,487 (1) 

--  
1,800 1,800 --  6 

,~ 83,030 ~ 63,036 $ (B) 

~; (20,457) ~ (20,464) $ (7) 

~; 2,403 $ 2,403 .$.. 0 

_,~__  __ _ __  .2~0.3__ ~p.~ 2,403 $ 0 

(18,054) $ (18,061) $ (7) 

62,071 62,072 



REVENUES 
LocaJ sources; 
Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvlne, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance  - Budget (GAAP-Basia) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services: 
Student services 
General administration 
School administration 
Plant service s 
Student transportation serv ices 

Facilities acquisition and construction 

Total Expenditures 

EX CESS (Deficiency) OF REVENUES OVER EX PENDITURES 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EX CESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EX PENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

88 

Schedule 3-23 

**~ ***~ **W ARD 6 MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

26,528 $ 26,529 $ 1 
8,981 8,981 0 
7,074 7~075 1 

42,583 $ 42,585 =$______. 2 

$ 11,526 $ 
6.699 

630 
1,262 
1,960 

54,364 
7,707 
67.414 

11,527 $ 
6,700 

630 
1,263 
1,962 
54,366 
7,707 

(1) 
(1) 

o 

(1) 
(2) 
(2) 
o 

67415 (1) 

151,562 ~; 151,570 ~; (8) 

(108,979) ~ (108,985) $ (5) 

25 ~; 26 ~ 1 

$ 25 $ 26 ~ 1 

$ (108,954) $ (108,g5g) $ (5) 

0 



REVENU('S 
LOCe T sources; 
Taxes: 
Ad valurem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Basia) and Actual 

For the Year Ended June 30. 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Other instructional programs 
Support services: 
Student services 
General administration 

Plant service s 
Student transportation services 

Facilities acquisition and construction 

Total Expenditures 

Schedule 3-24 

~***~ **~ W ARD 7 MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE} 

54,728 $ 
14.786 

54,728 $ 
14.786 

0 
0 
I 

96,112 ~L.~ $ 1 

3,133 $ 
8.757 

3,133 $ 
8.758 

0 

(1) 

1,590 1,590 0 
1,727 1,727 0 

61,473 61,477 ~) 
98,224 98,228 (4) 

23 23 0_  

$ 174,927 $ 174,936 $ 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES $ (78,815) $ (78,823) $ 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 

Total Other Financing Sources (Uses) 

EX CESS(Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EX PENDITURES 
AND OTHER USES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

~ $  56,676 $ I 

~; 56,675 $ 56,676 $ 1 

$ (22,140) $ (22,147) $ (7) 

93,134 
_  93,134 0 

$ 70,994 ~ 70,987 ~; (7) 



REVENUES 
Local sources; 
Taxes: 
Ad valorem 

Interest earnings 
State sources: Other 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basla) and Actual 

For the Year Ended June 30. 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Support services: 
Student services 
Instructional staff support 
General administration 
School administration 
Plant services 
Student transportation serv ices 

Facilities acquisition and construction 

Total E xpenditures 

Schedule 3-25 

*****"**~ **W ARD 8 MAINTENANCE 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL .~ NFAVORABLE 

22,533 $ 
503 

22,534 $ 
603 

18,341 18,342 

1 
0 
1 

$ 41,377 ~  $ 2 

$ 7,933 $ 7,933 $ 0 

580 580 0 

7,065 7,066 (1) 
730 730 0 

1,900 1,900 0 
32,690 32,692 (2) 
1,339 1,339 0 

15,484 15,486 (2) 

67,721 $ 67,726 $ (5) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES (26,344) $ (26,347) $ (3) 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

29,006 29,007 1 



W ard N o. 1 
W ard No. 2 - Orange 
W ard No. 2 - Hornbec k 
W ard No. 3 
W ard No. 4 
W ard No. 5 
W ard No. 6 
W ard No. 7 
W ard No. 8 

VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

The debt service funds are used to accum ulate monies to pay outstanding bond issues. The bonds were issued  
by the respective school districts to acquire lands for building sites an d to purchase, erect, an d improve school 
buildings, equipment, an d furnishings. The bond issues are financed by an ad valorem tax on property within thc 
territorial boundaries of the respective wards. 
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ASSETS 
Cash and cash equivalents 
Receivables 
Interfund receivables 

Total Assets 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Interfund payables 

Total Liabilities 

Fund Equity 
Fund Balance s: 
Reserved for debt service 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD 
Leeavnle, Louisiana 

DEBT SERVICE FUNDS 
Com bining Balance Sheet 

June 30, 1996 

W ARD 2- W ARD 2- 
W ARD 1 ORANGE HORNBECK W ARD 3 

165,821 $ 170,730 $ 45,380 $ 82,437 
181 0 0 0 
0 0 0 0 

$ o$ o $ o 9 o 

o~; o9 o9 o 

~; 166,002 $ 170,730 $ 45,380 $ 82,437 

$ 166,002 $ 170,730 $ 45,380 $ 82,437 



REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Other instructional programs 
Support services: 
Student services 
Instruc:tional staff support 
General administration 
School administration 
Plant services 

VERNON PARISH SCHOOL BOARD 
Leesvitte, Lou'=s~arla 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance - Budget (GAAP-Basis) and Actual 

For the Year Ended June 30, 1996 

Total [-'xpenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

?9 

Schedule 3-14 

***~ VOCATIONAL EDUCATION******** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

~; 206,73t $ 206,736 ~ 5 

$ 206,731_. $ 206,736 ~ 5 

124,242 $ 124,251 $ (9) 

17,489 17,491 (2) 
41,500 41,504 (4) 
21,171 21,172 (1) 
274 275 (1) 

2,04~_ 2,043 (1) 

$ 206,718_$ 206,7365_ (18) 

$ 13 $ 0 5 

(2 0 

(13) 

4 



REVENUES 
Local source s: 
Ad valorem taxes 
Interest earnings 
Food services 
Other 

State source s: 
Equalization 
Other 

Federal source s 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Supporl service s: 
Student services 
Instructional staff support 
General administration 
School administration 
Business service s 
Plant service s 
Student transportation service s 
Central services 

Food service s 
Facilities acquisition and construction 

Total Expenditures 

BILtNGUAL MATH AND 
EDUCATION SCIENCE - 

TITLE t TITLE VI TITLE Vii TITLE II 

0 5 
0 
0 
0 

0 5 
0 
0 
O 

0 5 
0 
0 
0 

0 0 O 0 
O O 0 0 

_  1,6_ ~  9~ 77 60,938 __  78 602 42,505 

.$ ~1.,606 977 $ 60,938 ~; 78,602 $ 42,505 

0 5 
1,241,768 

0 

60,700 $ 
0 
0 

0 5 
0 
0 

0 0 0 
276,009 O 572 

45,910 238 0 
0 0 0 
0 0 0 

34,254 0 O 
0 0 0 
O 0 0 
60 0 O 

8,989 0 0 

34,471 
7,038 

0 

0 
0 

996 
0 
O 
0 
0 
0 
0 
0 

$ 1,606,977 $ 60,938 $ 572 $ 42,505 

EX CESS (Deficiency) OF REVENUES 
OVER EXPENDITURES ~ 0 $ O $ 78,030 $ O 

54 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCH EDULE OF FEDERAL FINANCIAL ASSISTANCE 
FO R TH E YEAR ENDED JUN E 30, 1996 

FEDERAL GRANTOR/ 
PASS-THROUGH GRA NTOR/PROGRA M  NAM E 

NONCASH FEDERAL ASSISTANCE 

CFDA 
NI, YM BER REVENUES 

United States Department of Agriculture 
Passed  Through Louisiana Department of Agriculture and Forestry: 

Food Distribution Program (Commodities) 10.550 

(1) 

TOTAL NONCASH FEDERAL FINANCIAL ASSISTANCE 

TOTAL FEDERAL FIN ANCIAL ASSISTANCE 

$ 210,337 

$ 210,337 

(Concluded ) 

The School Board is indebted to the Department of Agriculture (Farmers Home Administration) for a note 
of $1,400,085 at year end. 

*Major federal financial assistance programs. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 24 - DEFERRED COM PENSATION (Continued) 

The assets in the plans remain the property of the School Board until paid or made available to participan ts, 
subject only to the claims of the Schoo l Board's creditors. The participants have no vested interest or secured or 
preferred  position with respect to th e assets or have any claim  against the School Board, except as a general creditor, 
in an an ~ount equal to the fair market value of the participan t's account. 

The Schoo l Board is not liable for losses arising from deprec iation or shrinkage in the value of any investments 
acquired under the deferred  compensation plans. However, the Schoo l Board believes it has the duty of due care 
that would be required  of an ordinary prudent investor. The School Board also believes that it is unlikely that it will 
use the assets to satisfy the claim s of general cred itors in the future. Transactions related  to th e deferred  
compensation plan are recorded  as an agency fund. The assets of the deferred  co mpensation plan  are stated  at 
m arket value. 

41 



VERNON PARISH SCHOOL BOARD 
Leesvine, Louisiana 

COM BIN IN G AND  IND IVIDUAL FUND  ACCOUN T GROUP 
STA TEM EN TS AN D  SCHEDULES 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

TITLE I PROGRAM S - LOCAL EDUCATIONAL AGENCIES 
(Elementary and Secondary Education Act of 1965, Title I) 

To improve the educational opportunities of educationally deprived children by helping them succeed in thc 
regular school program , attain ~Tade level proficiency and improve achievement in basic and more advanced skills. 
Prim arily for provision of compensatory instructional activities to ed ucationally deprived childr en that reside in Iox~- 
income areas and have been selected  on the basis of a needs assessment. Services supplement, not supplant, those 
norm ally provided by state and local ed ucational agencies. 

TITLE VI - INNOVATIVE EDUCATION PROGRA M STRA TEGIES 
(Elementary an d Secondary Education Act of 1965, Title VI) 

To assist state an d loc al educational agencies to improve elementary and secondary education. 

(Bilingual Education Act; Elementary and Secondary Ed ucation Act of 1965, Title VII) 

To develop an d can3' out programs of bilingu al ed ucation in elementar3, and secondary schools, including 
activities at the preschoo l level, which are designed to m eet the educational needs of children of lim ited English 
proficiency; to demonstrate effective ways of providing such childr en with instruction designed  to enable them , 
while u,';ing their native language, to achieve competency in English; or to develop altern ative instruction programs 
that need not use the native lan guage; to develop the human and material resources required for such programs; and 
to build the capacity of ~,rantees to continue programs of bilingual ed ucation when assistance under this progran~ 
is red uced  or no longer available. 

(Elementary and Secondary Education Act of 1965, Title I1) 

To ensure th at teachers, staff and a&ninistrators have access to sustained and intensive high-quality 

professional development. To challenge state content standards in core academic subjects. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

(Continued) 

National School Food Service Program (National School Lunch Act of 1946) 

Schoo l Breakfast Program  (Child Nutrition Act of 1966) 

Food  Distribution (Commodities) (National Schoo l Lunch Act of 1946 and Child Nutrition Act of 1966) 

To assist through cash gr an ts and food donations in providing a nutritious breakfast and lunch service  for 
schoo l students and to encourage the domestic consumption of nutritious agr icultur al commodities. 

SALESTAX 

Vernon Parish School Board is the ce ntralized sales tax co llection agency for all taxing authorities in Vernon 
Parish. As a result, Vern on Parish Schoo l Board receives a fee  of 1.5 perce nt of co llec tions for perform ing the duties 

of collection agency. Expenditur es are the cost of operating the sales tax department. 

HEAD .,START 
(Head Start Act) 

To provide co mprehensive health, educational, nutritional, social and other serv ice s primarily to economically 
disadvantaged  preschool children, including Indian children on fed erally-recognized reserv ations, and children of 
m igratory workers and their fam ilies; an d to involve parents in activities with their children so that th e children will 

attain overall social competence . 

(Individuals W ith Disabilities Education Act, Part B) 

To provide gr an ts to states to assist them in providing a free appropriate public education to preschool disabled 

children aged three through five year s. 

This fund represents various small federally funded  progr ams for advancement of education in Vern on Parish. 

(Job Training Partnership Act of 1982) 

To provide job training and related assistance to economically disadvantaged individuals and others who face 
significant employment barriers. The ultimate goal of the Act is to move trainees into perm anent, self-sustaining 

emplo3m ent. 



8G STATE FUNDS 

VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

(Continued) 

The 8G State Fund is a program to provide enhancement to elementary, secondary and vocational program s 
funded 1.hrough the State M inimum Foun dation Program. 

(Safe and Drug-Free Schools and Commtmities Act of 1986, Title IV, as Amended ) 

To establish state an d loc al programs of alcohol and drug abuse ed ucation and prevention coordinated with 

related  community efforts and resource s. 

(Adult Ed ucation Act, Part B) 

Special emphasis is given to programs of instru ction in computational skills and in speaking, reading, or 
writing English for those adults who are educationally disadvan taged . 

VfICATIONA1, EDI]CATION - BASIC GRANTS TO STATES 
(Carl D. Perkins Voc ational an d Applied Technology Education Act, Title ll) 

To mak e the United States more competitive in the world economy by developing more fully the academic an d 
occ upational skills of all segm ents of the population, principally through concentrating resources on improving 
educational program s leading to academic and occupational skills needed  to work in a technologically 
advan ced soc iety. 

(Carl D. Perkins Voc ational an d Applied Techn ology  Education Act, Title II1) 

To distribute funds to states to enable them to provide planning an d demonstration gr an ts to consortia of loc al 
educational agencies and postsee oo dary educational agencies, for th e development an d operation of four-year 
program s designed  to provide a tee h-prep education progr am leading to a two-year assoc iate degree  or a two- 
year certificate an d to provide, in a systematic manner, strong, comprehensive links between secondary schools 
an d postsecondary ed ucational institutions. 

45 



VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

(Individuals W ith Disabilities ]~ucation Act, Part B) 

(Continued) 

1"o provide grants to states to assist th em in providing a free appropriate public education to all children with 
disabilities. 

The Food Processing Centers receive revenues from sales and services for the purpose of operating the food 
processing centers. 

W ard 1 
W ard 2 - Orange 
W ard 2 - Hom beck 
W ard 3 
W ard 4 
W ard 5 
W ard 6 
W ard 7 
W ard 8 

"]'he M aintenan ce  Funds for the various school districts are used  to account for th e proceeds of ad valorem 
taxes levied for the purp ose of maintaining and improving schools within each school district. 



ASSETS 
Cash end cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 

Total Assets 

LIABILITIE;S AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Equity 
Fund balance s: 
Unreserved - undesignated 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30,1996 

BILINGUAL MATH AND 
EDUCATION - SCIENCE - 

TITLE I TITLE VI TITLE VII TITLE II 

0 5 0 5 88 5 0 
0 0 0 0 

375,681 8,150 0 16,356 
0 0 0 0 
0 0 0 0 

202,586 $ 50 $ 0 $ 15,600 
173,095 8,100 88 756 

0 0 0 0 

9 375,681 9 8,150 9 88 9 16,356 

9 o 9 o} o 9 o 

} 09 05 09 0 

48 



 



ASSETS 
Cash and cash equivalents 
Investm ents 
Receiv~bles 
Interfund receivables 
Inventot~/ 

Total A.~;set s 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables 
Interfund payables 
Deferred revenue 

Total Liabilities 

Fund Equity 
Fund b~lances: 
Unreserved - undesignated 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Balance Sheet 

June 30.1996 

OTHER JOB TRAINING 8G DRUG 
SPECIAL PARTNERSHIP STATE FREE 
FUNDS ACT(JTPA) FUNDS SCHOOLS 

0 5 
O 

4,401 
0,136 

O 0 

0 5 
O 

47,713 
18,624 

0 

0 
0 

20,840 
0 
0 

~; 12~451 ~; 10~597 ~; 66,337 ~; 20,840 

73 $ 4,266 $ 17,779 $ 770 
2,406 5,901 48,558 20,070 

0 430 0 0 

$ 2,479 ~; 10,897 L  66 337 $ 20,840 

~_ __ ~ 9,972 $ 0 $ o ~; o 

.$__ __ _ 9,972 $ o L  O $ 0 
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REVENUES 
Federal sources 

Total Revenues 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Genera l administration 

VERNON PARISH SCHOOL BOARD 
Leeevllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
In Fund Balance o Budget (GAAP=Basls) and Actual 

For the Year Ended June 30, 1996 

Total Expenditures 

EXCES,9 (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALANCE AT END OF YEAR 

67 

Schedule 3-2 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

60,938 ~; 60,938 

60,938 $ 60,938 $ 

60,700 $ 60,700 $ 
238 238 

60,938 :$ 60,938 $ 

0 5 0 5 

o~ o~ o 



W ARD 4 W ARD 5 W ARD 6 

8,250 $ 7,012 $ 6,937 
155,961 39,375 320,215 

0 0 0 
0 0 273 
0 0 0 

3,707 $ 2,376 $ 50,785 
0 0 0 
0 0 0 

3,707 $ 2,376 $ 50,785 

. 160,504 ~ 44,011 ~ 276,640 

160,504 $ 44,(~.~1_1. $ 276,640 

164~211 ~; 46,387 ~ 327~425 



REVENUI'S 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

SPECIAL REVENUE FUND 
Statem ent of Revenues, Expenditures, and Changes 
in Fund Balance - Budget (GAAP-Baais) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Special programs 
Support service s: 
Instructional staff support 
General administration 
Plant services 
Food services 
Facitities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES 

FUND BALANCE AT BEGINNING OF YEAR 

FUND BALA NCE AT END OF YEAR 

TLE 

Schedule 3-1 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

$ 1,606,961 $ 1,606,977 $ 16 

$ 1,606,961 $ 1,606,977 $ 16 

1,241,754 $ t,241,765 $ (11) 

276,006 276,009 (3) 
45,909 45,910 (1) 
34,250 34,254 (4) 

50 50 0 
8,989 8,989 0 

$ 1,606,958 $ 1,606,977 $ (19} 

$ 3 5 

0 

0 $ (3) 

0 0 



 



VERNON PARISH SCHOOL BOARD 
Leeavllle. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures 

and Changes in Fund Balances 
For the Year Ended June 30, 1996 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other sources 
Other sources - capital leases 
Other uses 

TITLE 

BILINGUAL MATH AND 
EDUCATION SCIENCE - 

TITLE VI TITLE VII TITLE II 

$ 0 5 0 5 572 $ 0 
0 0 (78,602) 0 
0 0 0 0 
O 0 0 0 
0 O 0 0 

TOTAL OTHER FINANCING SOURCES (USES) $ 0 $ 0 ~; (78,030) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 0 5 0 5 0 $ 

FUND BALANCES AT BEGINNING OF YEAR 0 0 0 

FUND BALA NCES AT END OF YEAR 
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Schedule 2 

SCHOOL 
FOOD SALES 

SER~ CE TAX HEAD START PRESCHOOL 

547,022 $ 943 $ 0 $ 0 
0 (90,943) 0 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

$ 547 022 $ (90,000). $ 0 L ~~  0 

247,572 (2,671) 0 0 

115,985 35_ _5,44!441_. 0 0 

(CONTINUED) 
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REVENUI'S 
Local sources: 
Ad valorem taxes 
Interest earn ings 
Food services 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balance 
For the Year Ended June 30, t996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Suppod service s: 
Student service s 
Instructional staff support 
General adm inistration 
School administration 
Business service s 
Plant service s 
Student transportation services 
Central service s 

Food service s 
Facilities acquisition end construction 

Total expenditures 

OTHER 
SPECIAL 

JOB TRAINING 
PARTNERSHIP 

8G 
STATE 

DRUG 
FREE 

FUNDS ACT(JTPA) FUNDS SCHOOLS 

0 5 
O 
0 
0 

0 
0 

0 5 
0 
0 
0 

0 
0 

0 5 
O 
0 
0 

0 
255.123 

0 
0 

30,902 27,585 O 44,397 

$ __30,902 $ 27,585 $ 265,123 $ 44,397 

4,001 $ 
9,371 
6.475 

0 
0 
o 

2,733 
0 

262 
O 
0 
0 

17,453 $ 
0 

10.132 

0 
0 
0 
0 
0 
0 
0 
0 
0 

119,973 $ 
112,627 
13,340 

7,628 
212 
63 
5 
0 

1,138 
0 
0 
4O 

0 0 0 

O 
O 
0 

43,390 
O 

1,007 
0 
0 
0 
0 
0 
0 
0 

L __ ._221842 $ 27,685 $ 255,026 $ 44,397 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES L -- - 8,060 $ O $ 97 $ 
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Schedule 2 

FOOD 
ADULT VOCATIONAL SPECIAL PROCESSING 

EDUCATION EDUCATION EDUCATION CENTERS 

$ 0 5 
O 
0 
0 

0 5 
() 
C) 
0 

0 5 
O 
0 
O 

O 
O 
0 

985 

0 0 0 O 
93,353 9 0 O 

__  90,599 206,736 341,942 
__ __ _  O 

$ 183,952 $ 206,736 $ 341,942 $ 13,985 

0 5 
0 

199.167 

0 5 
O 

124,251 

0 5 
149,843 

101 

O 
O 
O 

O 17,491 30,591 O 
70,451 41,504 139,252 0 
2,208 21,172 9,739 11,999 

0 275 0 0 
0 0 4,374 0 

2,671 2,043 7,772 0 
O 0 270 0 
0 0 O O 
0 0 0 0 
O 0 O 0 

$ 184,497 $ 206,736 $ 341,942 ~; 11,999 

$ (545) $ o $ o $ 1,986 

(CONTINUED) 
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VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes in Fund Balance 
For the Year Ended June 30, 1996 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other sources 
Other source s - capital leases 
Other uses 

OTHER JOB TRAINING 8G DRUG 
SPECIAL PARTNERSHIP STATE FREE 
FUNDS ACT(JTPA) FUNDS SCHOOLS 

$ 0 5 05 0 5 0 
0 0 0 0 
0 0 0 0 
0 0 0 0 

__ _  (73) 0 (97) 0 

TOTAL OTHER FINANCING SOURCES (USES) ~ (73) $ 0 ~ (97) ~; 0 

EXCESS(Deficien~ )OFREVENUESAND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 7,987 $ 0 $ 0 $ 0 

FUND BALANCES AT BEGINNING OF YEAR $ 1,985 ~ 0 $ 0 $ 0 

FUND BALANCES AT END OF YEAR 



Schedule 2 

FOOD 
ADULT VOCATIONAL SPECIAL PROCESSING 

EDUCATION EDUCATION EDUCATION CENTERS 

545 $ 0 $ O $ 487 
O O 0 (26) 
0 0 0 0 
0 0 0 O 
0 0 0 O 

545 $ 0 $ 0 ~; 461 

0 $ O $ O $ 2,447 

o ~ o$ 0 5 I,o46 

(CONTINUED) 



REVENUES 
Local sources: 
Ad valorem taxes 
Interest earnings 
Food service s 
Other 

State sources: 
Equalization 
Other 

Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30. 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 

Suppod service s: 
Student services 
Instructional staff support 
General administration 
School administration 
Business serv ices 
Plant service s 
Student transportation service s 
Central services 

Food services 
Facilities acquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

W ARD 
W ARD 2- W ARD 2- 
ORANGE HORNBECK W ARD 3 

379,303 $ 39 
35,138 

0 
0 

O 
73.582 

693 $ 26 
564 
0 
0 

0 
25,219 

O 0 

744 $ 
408 
0 

500 

O 
tl,838 

0 

42,019 
5,032 

0 
0 

0 
10,224 

488,023 $ 65.476 L  39,490 $ 57,275 

$ 28,749 $ 
0 

44.242 

3,553 
0 

12,407 
61,531 

0 
319,960 
111,339 

0 
0 

4,480 $ 
0 

7,548 

490 
0 

1,289 
260 
0 

37,288 
16,265 

0 
0 

1,899 $ 
0 

7,241 

920 
0 

863 
2,721 

0 
17,269 
34,229 

0 
0 

340 
0 

1.509 

610 
O 

2,099 
696 
0 

22,790 
5,793 

0 
0 

81,036 0 0 23,897 

~; 662,817 $ 67,610 ~; 65,142 ~; 57,734 

~; (174,794) .$__._._~ .(.~ 1 ~L_._....._(~  ~L__..._..__._(~_~ 

62 



Schedule 2 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

120,454 $ 
30,679 

0 
0 

47,764 

4,033 
0 
0 

O 0 
13,723 10,777 

0 0 

26,529 
8,981 

O 
0 

O 
7,075 

O 

54,728 
14,786 

0 
0 

0 
26,599 

0 

759,768 
108,415 
743,812 
180.945 

O 459,101 
18,342 545,855 

0 . 5,818,135 

164856 ~ 62,574 ~ 42,585 L __  96,113 ~ 41,379 ~ 8,616,031 

11,752 $ 
0 

24,841 

9,472 $ 
0 
0 

11,527 $ 
0 

6.700 

3,133 $ 
0 

8,758 

7,933 $ 
0 
0 

350,891 
2,483,359 
364,305 

2,190 285 630 1,690 580 109,948 
0 0 0 0 7,066 665,007 

3,903 1,540 1,263 1,727 730 198,013 
1,589 11,547 1,962 0 1,900 85,209 

0 0 0 0 0 32,928 
57,600 26,907 54,366 61,477 32,692 683,834 
46,250 31,487 7,707 98,228 1,339 358,641 

0 0 0 O 0 16,687 
0 0 0 0 0 3,508,941 

7,675 1,800 67,415 23 16,486 311,363 

'155,800 $ 83,038 $ 151,570 L  174,936 $ 67,726 $ 9,169,126 

9 056 ~ 2~ . $ (108,985) L __  (78,823) :~ (26,347) L  (553,095) 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SPECIAL REVENUE FUNDS 
Com bining Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1996 

OTHER FINANCING SOURCES (USES) 
Ope rating transfers in 
Operating transfers out 
Other sources 
Other sources - capital leases 
Other uses 

W ARD 2 - W ARD 2 - 
W ARD I ORANGE HORNBECK W ARD 3 

0 $ 0 $ 26,182 $ 
0 0 0 
0 0 1,317 

72,023 0 0 
0 0 0 

0 
(467) 

0 
0 
0 

TOTAL OTHER FINANCING SOURCES (USES) ~; 72,023 ~ 0 L  27,499 $ (487) 

EXCESS (Deficiency) OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES $ (102,771) $ (2,134) $ 1,847 $ (946) 

FUND BALANCES AT BEGINNING OF YEAR 285.192 30,124 t3,279 33,026 

FUND BALA NCES AT END OF YEAR ~; 1821421 ~; 271990 ~ 151126 ~ 321080 



Schedule 5 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

275,609 $ 200,060 $ 58,999 $ 193,972 $ 140,997 $ 1,581,439 
--  

4,143 2,436 4,415 3,043 1 626 26,750 

. 279,752 $ 202,496 $ 63,414 $ 197~015 $ 142,623 $ 1,608,189 

8,934 $ 6,450 $ 1,907 $ 6,110 $ 4,496 $ 51,101 

"~06,000 77,520 

__ _162,584 106,108 
21,042 
77.943 

85,000 70,000 804,621 
93~389 63,768 804,566 

. 277,518 $ 190,078 $ 100,892 $ 184,499 $ 138,264 $ 1,660,288 

2,234 $ 12,418 $ (37,478) $ 12,516 $ 4,359 $ (52,099) 

__
2.38,405 97,432 264,212 132,708 62,755 1,306,209 

240,639 ~ 109,850 ~; 226,734 ~ 145,224 ~; 67,114 ~; 1,254,110 
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ASSETS 
Cash and cash equivalents 
Investments 
Receivebles 
Interfund receivables 
Inventory 

Total Assets 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts, salaries end other payables 
Inter'fund payables 
Deferred revenues 

Total Liabilities 

Fund Equity 
Fund Balances: 
Unreserved - undesignated 

Total Equity 

TOTAL LIABILITIES AND FUND EQUITY  



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCH EDULE OF FEDERAL FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED JUNE 30, 1996 

FEDERA L GRA NTOR] 
PASS-THROUGH GRA NTOR/PROGRA M NAM E 

CASH FEDERAL ASSISTANCE 

Total United States Department of Health and Hum an Sen, ices 

(Louisiana Schools to W ork) 

Total United States Department of Labor 

United States Department of De fense 
Direc t Program s: 

De partment of The Army 
JROTC 

Total United  States Department of De fense 

Other (;ash Fed eral Assistan ce 
Dirce t Progr am s: 

Special Statutory Grant for Construction of 
Fort Polk Elementary School* 

Passed  through the Louisiana Department of Education 

Total Other Cash Fed eral Assistan ce  

TOTAL CASH FEDERAL FINANCIAL ASSISTANCE 

CFDA 
NUM BER REVENUES 

93.600 $ 1,120,585 

93.575 68,853 

$ 1,189,438 

17.250 $ 27,585 

93.561 3,650 

17.249 

12.609 

NONE 

NONE 

2,000 

$ 33,235 

$ 37,790 

$ 37,790 

$ 1,044,937 

16,529 

$ 1,061,466 

$10,311,524 

(Continued ) 



Schedule 4 

W ARD 4 W ARD 5 W ARD 6 W ARD 7 W ARD 8 TOTAL 

178,984 $ 171,505 $ 226,734 $ 145,224 $ 67,048 $ 1,253,863 
0 0 0 0 66 247 

__  61,655 0 0 0 0 61,655 

0 $ 61,655 $ O $ O $ 0 $ 61,655 
0 0 0 0 0 0 

~; 0 $ 61,655.$ 0 $ O ~ O $ 61,655 

~ 240,639 $ 109,850 $ 226,734 $ 145,224 $ 67,114 $ 11254,110 

. 240639 ~L__...~109__9~50850. $ 226,734 $ 145,224 $ 67,114 ~$ 1,254,110 

240,639 ~; 171,505 ~ ~; 145,224 ~; 67t114 ~; 1,315,765 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

COM PLIANCE W ITH S]NGLE AUDIT ACT OF 1984 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 



VERNON PARISH SCH OOL BOARD 
Leesville, Louisiana 

COM PLIANCE W ITlt SINGLE AUDIT ACT OF 1984 
FOR THE YEAR ENDED JUNE 30,1996 

COM PI,IANCE W ITH SINGLE AUDIT ACT OF 1984 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE  
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEM ENTS 
PERFORM ED IN ACCORDANCE W ITH 

INDEPENDENT AUDITORS' REPORT ON COM PLIANCE BASED ON AN 
AUD IT OF GENERAL PURPOSE FIN ANCIAL STATEM ENTS PERFORM ED 
IN ACCORDANCE W ITH 

IN DEPENDENT AUDITORS' RE PORT ON SCHEDULE OF COM PENSATION 
PAID BOARD M EM BERS AND SCHEDULE OF FEDERA L FIN ANCIAL ASSISTANCE 

SCHEDULE OF COM PENSATION PAID BOARD M EM BERS 

SCHEDULE OF FEDERA L FIN ANCIAL ASSISTANCE 

NOTES TO THE SCHEDULE OF FEDERA L FIN ANCIAL ASSISTANCE 

IN DEPENDENT AUDITORS' REPORT ON THE IN TERNAL CONTROL 
STRUCTURE U SED 1N ADM IN ISTERIN G FEDERAL FIN AN CIAL 
ASSISTANCE PROGRA M S 

IN DEPENDENT AUDITORS' RE PORT ON COM PLIANCE W ITH THE 
GENERA L REQUIREMENTS APPLICABLE TO FEDERA L FINANCIAL 
ASSISTANCE PROGRAM S 

IN DEPENDENT AUDITORS' RE PORT ON COM PLIANCE W ITH SPECIFIC 
REQUIREMENTS APPLICABLE TO MAJOR FEDERA L FINANCIAL 
ASSISTANCE PROGRAM S 

IN DEPENDENT AUDITORS' RE PORT ON COM PLIANCE W ITH SPECIFIC 
REQUIRE M ENTS APPLICABLE TO NONMAJOR FEDERA L FIN ANCIAL 
ASSISTANCE PROGRA M TRANSACTIONS 

STATUS OF PRIOR AUDIT FIN DINGS AND QUESTIONED COSTS 

SCHEDULE OF REPORTABLE CONDITIONS 

SCHEDULE OF FINDIN GS AND QUESTIONED COSTS 
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ERNEST L. ALLEN, CPA 
(A PROFESS~  ~CC~ I~  ~ PORATI~ ) 

TIMOTHY J, GREEN, CPA 
BONNIE T, ROBINETTE, CPA 

A LLEN , G REEN & R OBINETTE, L.L,P. 
CERTIFIED PUBLIC ACCOUNTANTS 

24t4 FERRAND STREET 

MONROE. LOUISIANA 71201 

MA~L ADDRESS: 

POST OFFICE BOX 6075 
}v~O}~ROE, LA 7 t 211-6075 
TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL STRUCTURE 
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL STATEM ENT S 

PERFORM ED 1N ACCORDANCE W ITH 

BOARD M EM BERS 
VERNON PARISH SCHOOL BOARD  
Leesville, Louisiana 

W e have audited the general purpose financial statements of the Vernon Parish School Board, Leesville 
Louisiana, as of and for the year ended  June 30, 1996, and have issued our report thereon dated November 8, 1996 

W e conducted our audit in accordance with generally accepted auditing stan dards, and Oovernmenl Auditing 
Standards, issued  by the Comptroller General of the United States. Those stan dards require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose finan eial statements are free of 
m aterial m isstatem ent. 

in planning and perforating our audit of the general purpose finan cial statements of the Vern on Parish School 
Board for th e year ended June 30, 1996, we obtained an understan ding of th e internal co ntrol structure. W ith respect 
to the intern al co ntrol structure, we obtained an un derstan ding of the design of relevan t policies an d procedttres and 
whether they have been placed in operation, an d we assessed  co ntrol risk in order to determine our auditing 
proco dures for the purpose of expressing our opinion on the geaeral purpose finan cial statements and not to provide 
an opinion on th e internal co ntrol structur e. Acco rdingly, we do not express such an opinion. 

MEMBER AMERICAN INSTITUTE OF CERTIFIED PUaLIC ACCOUNTANTS and ~OCIETY OF LOUISIANA CERTIFIED pUELIC ACCOUNTANTa 



BOARD M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

in our judgment, could adversely affect the entity's ability to record, process, summarize, and report financial data 
co nsist~:nt with the assertions of management in the general purpose fmancial statements. 

A m aterial weakness is a reportable condition in which the design or operation of one or more of the internal 
control structure elements does not reduce to a relatively low level the risk that errors or irregularities in amounts 
that would be material in relation to the general purpose fman cial statements being audited may occur and not be 
detec ted  within a timely period by employees in the normal co ur se of performing their assigned  functions. 

Our consideration of the intern al co ntrol structure would not necessarily disclose all matters in the intern al 
control structur e th at m ight be reportable conditions an d, accordingly, would not necessarily disclose all reportable 
co nditions that are also co nsidered  to be material weaknesses as defined  above. However, we believe the co ndition 
described  in the accompanying Sched ule of Reportable Conditions is not a m aterial weakness. 

This report is intended  for the inform ation of Board M embers, management, Louisiana Department of 
Education, U. S. Department of Education and other applicable fed eral agencies. However, this report is a matter 
of public record, an d its distribution is not limited . 

M onroe, Lo uisiana 
Novem ber 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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INDEPENDENT AUDITORS' REPORT ON COM PLIANCE BASED ON AN 
AUDIT OF GENERAL PURPOSE FINANCIAL STATEM ENTS PERFORM ED 

IN ACCORDANCE W ITH GOVERNM ENT  AUDITING STANDARDS 

BOARI ) M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

W e have audited the general purpose financial statements of the Vern on Parish School Board, Leesville 
Louisiana, as of and for the year ended  June 30, 1996, an d have issued our report thereon dated  November 8, 1996 

W e conducted our  audit in accordance with generally accepted  auditing standards, and Govenunent Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose finan cial statements are free of 
m aterial m isstatem ent. 

Com pliance with laws, regulations, contracts and grants applicable to the Vernon Parish Schoo l Board is the 
responsibility of m anagem ent of the School Board. A s part of obtaining reasonable assurance about whether the 
financial statements are free of material misstatement, we performed tests of the Schoo l Board's complian ce with 

certain provisions of laws, regulations, contracts and grants. However, the objective of our audit of the general 
purpose financial slatements was not to provide an opinion on overall co mpliance with such provisions. 

Accordingly, we do not express such an  opinion. 

]'he results of our tests disclosed no instance s of noncompliance that are required  to be reported  under 
However, the resu/ts of our tests disclosed  an  immaterial instance of 

noncompliance described in finding #3 of the accompanying Schedule of Findings and Questioned Costs 

This report is intended  for the infomaation of Board M embers, man agement, Lo uisian a Department of 
Education, U. S. Department of Education an d other applicable fed eral agencies. However, th is report is a matter 
of public record, and its distribution is not limited. 

M onroe, Louisiana 
N ovemher 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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ERNEST L. ALLEN, CPA 
(A PROF~GSIONAL A~ )UNTING ~ RA] ~ j 

TIMOTHY J. GREEN, CPA 
BONNIE T. ROBINETTE. CPA 

A LLEN , G REEN & R OBINETTE L.L.P. 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE, LOUISIANA 71201 

MAJL ADORESS: 
POST OFFICE BOX 6075 
MONROE, LA 71211-6075 

TELEPHONE (318) 388-4422 
FAX (318) 388,4664 

INDEPENDENT AUDITORS' REPORT ON SCHEDULE OF COM PENSATION 
PAID BOARD M EM BERS  AND SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

BOAR[) M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

W e have audited the general pur pose financial statements of the Vern on Parish School Board, Leesvillc 
Louisiana, as of and for the year ended  June 30, 1996, an d have issued  our report thereon dated  November 8, 1996 
These general purpose financial statements are the responsibilib' of Vernon Parish Schoo l Board's management 
Oar responsibility is to express an opinion on these general purpose financial statements based  on our audit. 

W e conducted our audit in accordance with generally accepted  auditing standards an d (3ovemment Auditina 
Standar.d_s issued  by the Comptroller General of the United  States, an d the provisions of Office of M anagement and 
Budget (OMB) Circular A-128, "Audits of State and Local Governments." Those standards and OMB Circular 
A-128 require that we plan and perform the audit to obtain reasonable assur an ce about whether the general purpose 
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the general purpose financial statements. An audit also includes assessing 
the accounting principles used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. W e believe that our audit provides a reasonable basis for our opinion. 

Our audit was made for the purpose of form ing an opinion on the general purpose financial statements of 
Vern on Parish School Board, taken as a whole. The accompanying Sched ule of Compensation Paid Board M embers 
and Schedule of Fed eral Financial Assistance  is presented for purposes of additional analysis an d is not a required  
part of the general purpose financial statements. The inform ation in these schedules have been subjected to the 
auditing procedures applied  in the audit of the general purpose finan cial statements an d, in our  opinion, is fairly 
presented  in all m aterial respects in relation to th e general purpose financial statements taken as a whole. 

This report is intended for the inform ation of Board M embers, m anagement, Louisian a Department of 
Education, U. S. Department of Education and other applicable federal agencies. However, this report is a matter 
of public record, and its distribution is not limited . 

M onroe, Louisiana 
Novem ber 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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VERNON PARISIt SCHO OL BOARD 
Leesville, Louisiana 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED JUNE 30, 1996 

FEDERAL GRANTOR/ 
PASS-THROUGIt GRA NTOR/PROGRAM  NAM E 

CASH FEDERAL ASSISTANCE 

United States Depa~ nent of Agr iculture 
Direc t program : 

Rural Development Grants (1)* 
Passed through Louisiana Department of Education: 

National School Lunch Program * 
School Breakfast Program * 

Passed  through Louisian a Departm ent of Treasury 
Schools an d Roads - Grants to States 
(National Forest Lan ds) 

Total United  States De partment of Agricultur e 

United  States Department of Education 
Direct Programs: 

Bilingual Education - Title VII 
Impact Aid - M aintenan ce and Operation* 

Passed  Through Louisiana De partment of Ed ucation 
Adult Education - State-.Administered 

Basic Gr ant Program 
Title I Grants to Local [~ucational Agencies 

Basic Gr an t Progr an l* 
Special Education: 

State Gr ants - Part B* 
Preschoo l Gran ts 

Vocational Ed ucation: 
Basic Gr an ts to States 
Tech-Prep Ed ucation 

Innovative Education Program 
Strategies - Title VI 

Eisenhower Professional De velopment 
State Gr ants - (Title I1) 

Title IV (Safe and Drug-Free Schools) 
Passed  through Southern Regional Education Board 

De monstration Project for the Integration of Vocational 
and Academic Learning (AIM) 

Total United States De partment of Ed ucation 

CFDA 
NUM BER 

10.769 $ 

10.555 1,451,984 
10.553 360,940 

10.665 

84.288 
84.041 

84.002 

840 10 

84.027 
84.173 

84.048 
84.243 

84.298 

84.281 
84.186 

84.248 

245,264 

$ 2,058,188 

$ 78,602 
3,375,735 

90,599 

1,606,977 

341,942 
74,253 

80,669 
126,067 

60,938 

42,505 
44,397 

8,723 

$ 5,931,407 

(Continued) 



 



VERNON PARISH SCHOOL BOARD 
Leesvine, Louisiana 

NOTES TO TH E SCH EDULE OF FEDERAL FINANCIAL ASSISTANCE 
FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1-GENERAL 

The accompanying schedule of federal fman cial assistance presents the activity of all fed eral financial 
assistmace program s of the Vern on Parish School Board, Leesville, Louisian a. The Vern on Parish School Board 
(the "School Board") reporting entity is defined in note I(A) to the School Board's general purpose financial 
statements. Fed eral financial assistance received  directly from federal agencies, as well as federal financial 
assistan ce  passed through other governm ent agencies, is included on th e sched ule. 

NOTE 2 - BASIS O F ACCOUNTING 

The accompanying sched ule of fed eral fman cial assistan ce  is presented  using the modified accrual basis of 

accounting, which is described in note 1 (C) to the School Board's general purpose financial statements. 

NOTE 3 - RELATIONSHIP TO GENERA L PURPOSE FINANCIAL STATEM ENTS 

Fed eral financial assistance  revenues are reported  in the School Board's general purpose finan cial statements 
as follows: 

General Fund 

Spec ial Revenue Funds: 
Title I 
Title VI 
Title I1 
Title VII 
Schoo l Food Service  
Head Start 
Preschoo l 
Spec ial Education 
Oth er Special Funds 
Job Training Partnership Act (JTPA) 
Drug Free Schoo ls 
Adult Education 
Vocational Education 

Capital Project Fun ds: 
Fort Polk Elementary 

Total 

Fed eral Sources 

$ 3,658,789 

1,606,977 
60,938 
42,505 
78,602 

2,023,261 
1,120,585 
143,106 
341,942 
30,902 
27,585 
44,397 
90,599 
206,736 

1,044~937 

$10,521,861 
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INDEPENDENT AUDITORS' REPORT ON THE INT ERNAL 
CONT ROL STRUCTURE USED IN ADM INISTERING 
FEDERAL FINANCIAL ASSISTANCE PROGRAM S 

BOAR]:) M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

MAIL ADDRESS 

POST OFFICE BOX 6075 
MONROE, LA 71211-6075 

TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

W e have audited the general purpose financial statements of the Vem on Parish School Board, Leesville, 
Louisian a, as of an d for the year ended June 30, 1996, and have issued  our report thereon dated  November 8, 1996. 
W e have also audited the Vernon Parish Schoo l Board's compliance with requirements applicable to major federal 
finan cial assistance progran as and have issued our  report thereo n dated  November 8, 1996. 

W e conducted  our audit in accordance with generally accepted  auditing standards, Government Auditing 
$1,~ndard~, issued by the Comptroller General of the United States, and Office of M anagement and Budget (OM B) 
Circular A-128, "Audits of State andLocal Governments." Those standards an d OMB Circular A-128 require that 
we plan an d perform the audit to obtain reasonable assurance about whether the general purpose finan cial statements 
are free of material misstatement and whether the Vernon Parish School Board co mplied  with laws and regulations, 
noncompliance with which would be material to a major federal financial assistance program. 

In planning an d perform ing our audit for the year ended  June 30, 1996, we considered the Schoo l Board's 
internal co ntrol structure in order to determine our auditing procedures for the purpose of expressing our opinions 
on the general purpose financial statements of the Vernon Parish School Board an d on its compliance with 
requirements applicable to major programs and to report on the internal control structure in accordance with OMB 
Circular A-128. This report addresses our consideration of internal control stru cture policies an d procedures 
relevan t to complian ce with requirements applicable to federal financial assistan ce programs. W e have addressed  
intern al co ntrol structure policies an d procedures relevant to our audit of the general purpose financial statements 
in a separate report dated November 8, 1996. 

The man agement of the Vern on Parish School Board is responsible for establishing an d maintaining an  intern al 
control structure. In fulfilling this responsibility, estimates and judgments by management are required to assess 
the expect~l benefits and related costs of internal control structure policies and procedures. The objectives of an 
internal control structure are to provide management w, ith reasonable, but not absolute, assur an ce that assets are 
safeguarded  against loss from unauthorized  use or disposition, that tran sactions are executed  in accordance with 
m an agement's authorization and recorded  properly to perm it the preparation of general purpose financial statements 

el~el~E~ ~.ur meAN m S~'J~'U~'E OF ~~ '~=J~t) t~O~tJC ~~COUNrA~rS =n~ SC~ EIY OF ~.OUtS~  CE~m FIE~) PUeLIC .,.~COU~1A~rs 



BOARD M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

in accordance with generally accepted accounting principles, and that fed eral financial assistance progranas are 
man aged in compliance  with applicable laws an d regulations. Because of inherent limitations in any intern al control 
structure, errors, irregu larities, or instance s of noncomplian ce m ay nevertheless occur and not be detec ted . Also, 

projection of any evaluation of the structure to future periods is subject to the risk that procedures may become 
inadequate bec ause of chan ges in co nditions or that the effec tiveness of the design an d operation of policies an d 
procedures may deteriorate. 

For the purpose of this report, we have classified  the sign ificant intern al co ntrol structure policies and 
procedures used  in administering fed eral finan cial assistan ce  programs in the following categories: 

Cash 
Expenditures for goods an d serviec s 
an d acX~ounts payable 
Single audit an d similar gran t progr ams 

General requirements: 
Political activity 
Civil rights 
Davis-Bacon Act 
Cash m anagement 
Federal finan cial reports 
Allowable co sts/co st principles 
l)'ug-Free W orkplace  Act 
Adm inistrative requirements 

Payroll and related  liabilities 
Property, equipment an d capital 
expenditures 

Specific Requirements: 
Types of service s allowed or unallowed 
Eligibilib' 
Level of effort 
Reporting 
Spec ial tests and provisions 
Claims for advance s an d reimbur sements 

For all of the internal co ntrol structure categories listed above, we obtained  an understanding of the design of 
relevant policies and procedures an d determ ined  whether th e)' have been placed in operation, and we assessed  
co ntrol risk. 

Dating the year ended  June 30, 1996, the Vern on Parish School Board expended 88 percent of its total federal 

financial assistance un der major federal financial assistance programs. 

w e perform ed  tests of co ntrols, as required  by OM B Circular A- 128, to evaluate the effec tiveness of the design 
and operation of internal control structure policies and procedur es that we Considered  relevant to preventing or 
detecting m aterial nonco mpliance with spec ific requirements, general requirements, an d requirements governing 

claims for advances and reimbursements, that are applicable to each of the School Board's major federal financial 
assistan ce program s, which are identified  in the accompanying Schedule of Fed eral Financial Assistan ce. Our 
procedures were less in sco pe than would be necessary to render an  opinion on these intern al co ntrol structure 
policies an d procedures. Accordingly, we do not express such an opinion. 

W e noted a certain m atter involving the internal co ntrol structur e and its operation that we co nsider to be a 
reportable Co ndition under stan dards established  by the American  Institute of Certified  Public Accountants which 
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statements of the Vernon Parish School Board, Leesville, 
and have issued our report thereon dated November 8, 1996. 

W e have applied procedures to test the Vernon Parish School Board's compliance with the following 
requirements applicable to its federal financial assistan ce programs, which are identified in the Sched ule of Fed eral 
Financial Assistance, for the year ended June 30, 1996: political activity, civil fights, Davis-Bacon Act, cash 
m anagement, fed eral financial reports, allowable co sts/cost principles, Drug-Free W orkplace Act co mpliance an d 
administrative requirements. 

Our procedures were limited to the applicable procedures described  in the Office of M anagement and Budget's 
"Compliance Supplement for Single Audits of State and Local Governments." Our procedures were substantially 
less in scope than an audit, the objective of which is the expression of an opinion on the Schoo l Board's compliance 
with the requirements listed in the preceding paragraph. Acco rdingly, we do not express such an  opinion. 

W ith respect to the item s tested , the results of th ose procedures disclosed  no m aterial instances of 
noncomplian ce wi th th e requirements listed  in the second paragr aph of th is report. W ith respect to item s not tested , 
nothing came to our  attention that caused  us to believe that the Schoo l Board had not com plied, in all m aterial 
respects, with th ose requirem ents. However, th e results of our procedur es disclosed  one imm aterial instance of 
noncomplian ce wi th those requirements, which is described  in finding #2 of the accompan ying Sched ule of Findings 
an d Questioned Costs. 

This report is intended  for the inform ation of Roard M embers, m anagement, Lo uisian a Department of 
Education, U. S. Department of Education and other applicable federal agencies. However, this report is a matter 
of public record, and its distribution is not limited. 

M onroe, Lo uisian a 
November 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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W e have audited the general purpose financial statements of the Vernon Parish School Board, I-eesville, 
Louisiana, as of and for the year ended  June 30, 1996, and have issued  our report thereon dated  November 8, 1996. 

W e have also audited the Vern on Parish School Board's compliance with the requirements governing b'pcs 
of service s allowed  or unallowed ; eligibility; level of effort; reporting; special tests and provisions and claims for 
advances and reimbursements that are applicable to each of the School Board's major fed eral financial assistance 
program s, which are identified in the accom panying Schedule of Fed eral Financial Assistance, for the year ended  
June 30, 1996. The m an agement of th e Vern on Parish Schoo l Board is responsible for the Schoo l Board's 
complian ce with those requirements. Our responsibility is to express an opinion on compliance with those 
requirements based  on our  audil. 

W e conducted  our audit of compliance with those requirements in accordan ce with generally acce pted  auditing 
standards, Government Auditing Stan dards, issued  by the Comptroller General of the United  States, and Offi ce of 

Management and Budget (OMB) Circular A-128, "Audits of State andLoeal Governments." Those standards and 
OM B Circular A-128 require that we plan  an d perform the audit to obtain reasonable assur ance  about whether 
m aterial noncompliance with the requirements referred  to above occurred . An audit includes exam ining, on a test 
basis, evidence about the School Board's co mpliance with those requirements. W e believe that our audit provides 
a reasonable basis for our opinion. 

The results of our audit procedures disclosed  one imm aterial instance of noncompliance with the requirements 
referred to above as described in Finding #1 of the Schedule of Findings an d Questioned Costs. 

In our  opinion, th e Vem on Parish School Board complied , in all m aterial respects, with the requirements 
governing types of services allowed or unallowed; eligibility; level of effort; reporting; special tests and provisions 
an d claims for advances and reimbursements that are applicable to each of its major federal financial assistance 
program s for the year ended  Jurm 30, 1996. 

MEMBER AMERICAN INSTITUTE OF CER'|IFIEI) PUBLIC A[~*.COUNTANT$ ar~ SOCIETY OF LOUISIANA CERTIFIED PUBLIC ACCOUNTANTS 



BOARD M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

This report is intended for the information of Board M embers, m anagement, Louisiana Department of 
Education, U. S. Department of Education and other applicable fed eral agencies. However, this report is a matter 
of public record, an d its distribution is not limited. 

M onroe:, Lo uisiana 
N ovember 8, 1996 

ALLEN, GREEN & ROBIN ETTE, L.L.P 
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INDEPENDENT AUDITORS' P~:PORT ON COM PLIANCE W ITH 
SPECIFIC REQUIREM ENTS APPLICABLE TO NONM AJOR 

FEDERAL FINANCIAL ASSISTANCE PROGRAM  TRA NSACTIONS 

BOARD M EM BERS 
VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

W e have audited the general purpose financial 
Louisiana, as of and for th e year ended  June 30, 1996, 

MAIL ADDRESS 
POST OFFICE BOX 6075 
MONROE, LA 71211-6075 
TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

statements of the Vern on Parish School Board, Leesville 
an d have issued  our report thereon dated  November 8, 1996 

In connection wi th our audit of the general purpose financial statements of the Vem on Parish School Board, 
and with our consideration of the School Board's control structure used  to administer fed eral finan cial assistance 
programs, as required by Office of Management and Budget (OMB) Circular A-128, "Audits of State and Local 
Governments," we selected certain transactions applicable to certain nonmajor federal financial assistance programs 
for th e "fear ended  June 30, 1996. 

As required by OM B Circular A-128, we have performed  auditing procedures to test compliance with the 
requirements govern ing types of services allowed  or unallowed; eligibility an d special provisions that are applicable 

to those transactions. Our procedures were substantially less in scope than an audit, the objective of which is the 
expression of an opinion on the School Board's complian ce with these requirements. Accordingly, we do not 
express such an opinion. 

W ith respect to the items tested , the results of those procedur es disclosed  no material instances of 
noncompliance with the requirements listed  in the preced ing paragr aph. W ith respect to items not tested , nothing 
came to our attention that caused  us to believe th at the Vem on Parish School Board had not complied , in all material 
respects, with those requirements. 

This report is intended  for the inform ation of Board M embers, man agement, Louisiana Department of 
Education, U. S. De partment of Education an d other applicable fed eral agencies. However, this report is a matter 
of public record, an d its distribution is not limited . 

M onroe, Lo uisian a 
Novem ber 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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VERNON PARISIt SCHOOL BOARD 
Leesville, Louisiana 

STATUS OF PRIOR AUDIT FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

See current year reportable condition # 1 

Findings 

2 

3 

Head-Start Enrollment Requirements 
See current year finding # I. 

Public Bid Law 
This finding is considered resolved 

Dsvis-Ba~on Act 
See currenl year finding #2 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCH EDULE O F REPO RTABLE CO ND ITIO NS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

(All programs) 

CONDITION: The bookkeeper receives the daily mail collection. She is then responsible for making the 
deposit. She attaches the deposit slip with any documentation an d secures it in a binder. Finally, she enters 
the deposited am ounts on the boo ks an d reconciles the bank statement. 

inco mpatible duties 

To separate incompatible functions 

The cause of the problem is the responsibility of one employee  to perform 

No separation of duties over cash rec eipts function. 

W e reconmaend someone other than  the boo kkee per open the mail and make a 
listing of receipts. This listing would then be co mpared  to recorded  deposits by someone other th an the 
bookk ee per. Also, we recomm end another person prepare the bank reconciliation. 

W e will comply with the auditors recomm endation. 
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VERNON PARISIt SCHOOL BOARD 
Leesville, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

(Head Start, CFDA #93.600) 

CONDITION: Three out of 25 student files tested had income above guidelines and were not included on 
the listing of students over the income lim its. Ninety percent of enrollees must come from families whose 
income is below fed eral low inco me guidelines or who are receiving public assistance. 

requirements 

inco m e guidelines 

hnprovement is needed  to co mply with fed eral program 

An error was made in calculating yearly inco me 

Children enr olled  in Head Start program who are from families above the 

Listing of students enrolled over the income gu idelines should be closeb 
monitored to ensure co mpliance with progr am requirements. 

W e wi ll co mply with the auditors recomm endation. 

Davis-Bacon A ct 
(Special Statutory Crrant - No CFDA #) 

CO NDITIO N: The School Board has not put in place a system for monitoring compliance with th e Davis- 
Bacon Act which requires prevailing wages to be paid to workers on construction projects financed by 
federal funds. 

Davis-Baco n Act. 

To comply with requirem ents of Davis-Bacon Act. 

Non-co mpliance  with requirements of Davis-Baco n Act. 

The School Board should put into place a system of monitoring complian ce with 

The Schoo l Board's staff was unaware of Davis-Baco n requirements 
A system of monitoring co mpliance with Davis-Baco n Act will be implemented  in all futur e federally 

financed projects. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

CONDITION: The Louisiana Legislative Auditor requires audit reports to be filed within six months of 
the year-end of the governments. The audit report as of an d for the year ended Jun e 30, 1996 was filed  after 
December 31, 1996. 

1996 year 

To comply with state regulations 

Due to unexpected  additional workload and staff shortage of auditor for the 

Violation of state regu lation 

Future audit reports should be filed  with in six months of year-end. 

M ANAGEM ENT'S RESPONSE: The School Board will monitor the progress of future audits to assure 
co mpliance wi th th is filing regu lation. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCI1EDULE O F COM PENSATION PAID BOARD M EM BERS 
FOR TH E YEAR ENDED JUNE 30, 1996 

The schedule of compensation paid to Schoo l Board members is presenle, d in co mpliance with House 
Concurrent Resolution No. 54 of the 1979 Session of the Louisiana Legislature. Compensation of the School Board 
m embers is included  ha the general administrative expenditures of th e General Fund. In accordan ce wi th Louisiana 
Revised Statute 17:56, the School Board members have elected the monthly payment method of compensation. 
Under this method, each member of the School Board receives $800 per month and the president receives $900 per 
month for performing the duties of the office. 

M r. M ark Smith, President 

M r. Richard Bailes 

M r. Gerald Burns 

M r. A.C. Dowden, Jr. 

M r. W illis Farris 

M r. Philip Gunn 

M r. Arvil Harvey 

M r. B. R. Harvey 

M r. M . Gene Haym on 

M r. C. A . Hughes 

M r. Benard M cKee 

M r. W allace  M cRae 

M r. M urphy O'Banion 

M r. W . W . Parker 

M r. T. Barrett Porter 

M s. Kim Reese 

M s. Linda W est 

M s. Betty W esterchil 

M s. Carolyn W illiam s 

Total 

$ 10,800 

5,600 

600 

600 

600 

600 

000 

600 

600 

600 

600 

000 

600 

600 

000 

600 

6OO 

9,600 

4,000 

~; 133,200 



Schedule 13 

FURNITURE 
AND 

EQUIPM ENT VEHICLES 

4,698,865 $ 
649,733 

0 

0 
21,094 
632.022 

2 143 593 0 

7,492,181 $ 653,116 

05 0 

7492 181 $ 653~116 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS O F AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 19 - ENCUM BRANCES 

Encumbrances are not liabilities and, therefore, arc not recorded as expenditures until receipt of material or 
service. For budgetary purposes, appropriations lapse at fiscal year-end and outstanding encumbran ces arc 
reappropriated in the next year. At June 30, 1996 the School Board had entered into purchase orders and 
eonunitments as follows: 

Total encum bran ces 

NOTE 20 - RI SK M ANAGEM ENT  

General 
Fund 

~2.16,734 

Special 
Revenue 

$277,864 

Total 

$494,598 

The School Board is exposed  to various risks of loss related to torts; theft of, dam age to, an d destruction of 
assets; errors and omissions; injuries to employees; an d natural disasters. A risk management program for workers' 
compen sation insur an ce was established by the School Board several years ago. Premium s are paid into the 
general fund by all other fun ds an d are available to pay claims, claim reserves and adm inistrative costs of the 
progru m  As of Jun e 30, 1996, such interfund premium s did not exceed reimbur sable expenditures, lnterfund 
premi~un s are based  prim arily upon the individual funds' payroll and are reported  as expenditures in the individual 
funds. 

An insuran ce policy covers individual claims in excess of $150,000. Claims expenditures and liabilities are 
reported when it is probable that a loss has occurred and the am ount of that loss can be reasonably estim ated  
These losses include an  estim ate of claims th at have been incurred  but not reported . This liability is the Schoo l 

Board's best estimate based on available information. The liability for claims and judgments is reported in the 
general fun d because it is expected to be liquidated  with expendable available financial resource s. The liability 
at June 30, 1996 was $5,722. 

The Schoo l Board initiated a risk m an agement progr am for employee s Group Health Insurance in fiscal year 
1989. Premium s were paid into the Internal Serv ice  Fun d by all other funds and were available to pay claims, 
claim reserves mad adm inistrative co sts of the program . Effective Jun e 1, 1995 the Schoo l Board discontinued the 
Self-lnsured  Em ployees' Gr oup Health Insur ance Plan an d placed the insuran ce with an insur ance  carrier. This 
action was a result of the high claims experience. During the fiscal year 1996, a total of $164,959 was incurred  
in benefits an d administrative costs of the progr am . 

The Intern al Service Fun d - Group Health Insur ance incurred  net income for the year of $562,772 an d at year 
end had a retained  earnings balan ce  of $-0-. 

C.hanges in the claims am ount in previous fiscal years were as follows 
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VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

The Simpson G2,~n and Renovations Capital Project Fund accounts for the fmancial resources to construct the 
gym an d renovate the school at Simpson. 

The Fort Polk Elementary Capital Project Fun d accounts for the Special Federal Statutory Grant to construct 
the elementary school on the Fort Polk M ilitary Base. 



ASSETS 
Cash and cash equivalents 
Reca ival)les 

Total Assets 

LIABILITIES AND FUND EQUITY 
Liabilities: 
Accounts, salaries and other payables 
Interfund payable 

Total Liabilities 

Fund Equity 
Fund balances: 
Undesignated 

TOTAL LIABILITIES AND FUND EQUITY 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

CAPITAL PROJECT FUNDS 
Com bining Balance Sheet 

June 30.1996 

Schedule 6 

SIMPSON 
GYM & FORT POLK 

RENOVATIONS ELEMENTARY TOTAL 

1,500 $ 
0 

0 5 
0 

1,500 
0 

0 5 
0 

0 5 
0 

0 5 

0 
0 

0 5 0 

0 1,500 
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REVENUES 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leeaville, Louisiana 

CAPITAL PROJECT FUNDS 
Com bining Statement of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30, 1996 

EXPENDITURES 
Facilities ~cquisition and construction 

Total Expenditures 

EXCESS (Deficiency) OF REVENUFS 
OVER EXPENDITURES 

SIMPSON 
GYM & FORT POLK 

RENOVATIONS ELEM ENTARY 

Schedule 7 

TOTAL 

$ 0 ~; 1,044,937 $ 1,044,937 

$ 0 $ 1,044,937 $ 1,044,937 

:~ 2,499 $ 1,044,937 ~ 1,047,436 

~; 2,499 ~ 1,044,937 ~; 1,047,436 

(2,499) $ 0 $ (2,499) 

FUND BALANCES AT BEGINNING OF YEAR ~__ _ 3,999 $ 0 $ 3,999 

FUND BAIJ~NCES AT END OF YEAR 



VERNON PARISIt SCHOOL BOARD 
Leesville, Louisiana 

The activities of the various individual school accounts are accounted for in th e Schoo l Activity Agency 
Fund. W hile the accoun ts are under the supervision of the Schoo l Board

, th ey belong to th e individual schools 
or their student bodies and are not available for use by the School Board. 

This Scholarship Agency Fund is fun ded by volun tary employee contributions. The proceeds are used  to 
provide an annual scholarship for an outstanding graduate who plans to major in education. 

The Insuran ce Fun d is used  to account for group insuran ce  premiums received  from employees and retiree s 
The fun ds co llected  are used  to pay for gr oup insur an ce for School Board employees an d retirees. 

The Sales Tax Ftmd accoun ts for monies co llected  on behalf of the other taxing authorities in Vernon Parish
. 

Upon receipt of sales tax return s an d monies, a direc t deposit is made into the bank accounl of the other taxing 
authorities. 

']'he Deferred  Compensation Agency Fun d is used  to account for employee ded uctions
, investment earn ings 

and eventual paym ents of benefits to employees un der deferred  compensation plans established  by th e Schoo l 
Board un der Sec tion 457 of the lntem al Revenue Cod e. 
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ASSETS 
Cash arid cash equivalents 
investments, at market 

Total assets 

LIABILITIES 
Deposits due student groups 
Deposit~ due others 

Total liabifities 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

AGENCY FUNDS 
Com bining S~ m entofAsse~ and Liabilities 

June 30,1996 Schedule 8 

SCHOOL DEFERRED 
ACTIVITY SCHOLARSHIP COMPENSATION 
FUND FUND FUND TOTAL 

$ 530,171 $ 3,623 $ 0 $ 533
,794 

0 0 150
=486 , 1501486 

$ 530,171 $ 3,623 $ O $ 533
,794 

0 0 150
,486 , 150,486 
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ASSETS 
Cash and cash equivalents 

LIABILITI['S 
Deposit,'~ due student groups 

ASSETS 

Cash and ca sh equivalents 

LIABILITIES 
Deposit.'; due student groups 

ASSETS 
Cash and ca sh equivalents 

LIABILITI['S 
Deposits due employees 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

AGENCY FUNDS 
Com bining S~ tem entofChanges ln Asee~ end LlabiliUea 

Fortha Year Ended June 30, 1996 Schedule 9 

Balance 
July 1, Additions Deduc~ons 
1995 

~ SCHOOL ACTIVITY FUND~  

Balance 
June 30, 
1996 

*****SCHOLARSHIP FUND 

*****EMPLOYEE INSURANCE FUND 
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ASSETS 
Cash and cash equivalents 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

AGENCY FUNDS 
Com bining Statement of Changes In Assets and Liabilities 

For the Year Ended June 30. t996 Schedule 9 

LIABILITI['S 
Deposits due other taxing authorities 

ASSETS 
Investments. at m arket 

LIABILITIES 
Deposits due others 

ASSETS 
Cash and ca sh equivalents 
Investments. at market 

Total Assets 

LIABILITI[-S 
Deposits due student groups 
Deposits due employees 
Deposits due other taxing authorities 
Deposits due others 

Total Liabilities 

Balance 
July I, Additions Deductions 
1995 

~ *SALES TAX FUND 

Balance 
June 30, 
1996 

DEFERRED COMPENSATION FUND 

4.838 

468,688 
0 

**~*ALL AGENCY FUNDS***** 

13,350,290 
155,324 

13,285,184 
4 838 

$ 533,794 
150,486 

$ 466,733 
1,955 

O 

2,096,199 
13,028 

11,241,063 
155,324 

2,029,138 
14,983 

11,241,063 
4 838 

103 

$ 533,794 
0 
0 

150,486 

684~280 

(CONCLUDED) 



SCHOOL 

ANACOCO HIGH 

ANACOCO ELEMENTARY 

VERNON PARISH SCHOOL BOARD 
Leesville, Loulsiana 

SCHOOL ACTIVITY AGENCY FUND 
Schedule of Changes In Deposits Due Others 

For the Year Ended June 30, 1996 

EAST LEESVILLE ELEMENTARY 

EVANS 

HICK,<| 

HORNBECK 

LEESVILLE HIGH 

LEESVILLE JUNIOR HIGH 

NOR~H POLK ELEMENTARY 

PICKERING HIGH 

PICK[::RING ELEMENTARY 

PITKIN HiGH 

ROSE PINE HIGH 

ROSE PINE ELEM ENTARY 

SIM PSON 

SOUTH POLK ELEM ENTARY 

VERNON ELEM ENTARY 

Balance, 
Beginning 

18,998 $ 

31,800 

30,927 

16,905 

15,020 

11,418 

63,597 

12,721 

6,172 

24,432 

43,125 

32,950 

60,466 

27.598 

48,837 

6,375 

12,816 

Addi~ons 

171,419 $ 

39,534 

54,901 

78,064 

80,811 

60,257 

531,542 

90,483 

40,333 

198,824 

112,728 

134.012 

195,535 

35,581 

82,560 

36,212 

97,388 

Deductions 

164,120 $ 

41,183 

53,995 

75,716 

78,065 

62,212 

487,638 

90,196 

36,039 

196,739 

93,536 

138,647 

204,189 

38,245 

86,334 

32,898 

103,554 

Schedule t0 

Balance, 
Ending 

24,297 

30,151 

31,833 

19,253 

17,766 

9,461 

107,501 

13,008 

10,466 

26,517 

82,317 

28,315 

51,812 

24,934 

45,063 

9,689 

6,650 

W EST LEESVILLE ELEMENTARY 2,667 52,803 44,332 11,138 

TOTAL 

]04 



VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

The: General Fixed Asset Account Group records the fixed  assets of the School Board which are used  in 
govern m ental fun d-type operations. 

105 



GENERAl. FIXED ASSETS: 
Land 
Buildings 
Furn iture and Equipment 
Vehicles 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

SCHEDULE OF GENERAL FIXED ASSETS - 
BY SOURCE 
June 30, 1996 

TOTAL GENERA L FIXED ASSETS 

INVESTM ENT IN GENERA L FIXED ASSETS 
Balance, June 30, 1987 
Subsequent to June 30, 1987: 
From General Fund 
From Maintenance Funds 
From Federal Funds 
From School Food Service  Fund 

TOTAL INVESTMENT IN GENERA L FIXED ASSETS 

106 

250,944 
44,254,903 
7,492,181 
653 116 

39,460,450 

1,840,292 
9,448,900 
1,583,174 
318,328 

Schedule 11 
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Instruction 
General Administration 
Student Transportation 
Food Service Operations 

Total Allocated to Functions 

Construction in progress 

TOTAL GENERAL FIXED ASSETS 

VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

SCHEDULE OF GENERAL FIXED ASSETS - 
BY FUNCTION 

June 30.1996 

TOTAL LAND BUILDINGS 

49,204,702 $ 
670,827 
632.022 

250,9445 
0 
0 

44,254,903 
0 
0 

2,143,593 0 0 

$ 52,651,144 $ 250,944 $ 44,254,903 

$ 05 05 0 

]08 



REVENUES 
Local sources: 
Taxes: 
Ad valorem 

Interest earn ings 

Total revenues 

EXPENDITURES 
Current: 
Support services: 
General administration 

Debt service: 
Principal retirement 
Interest and bank charges 

Total e):penditures 

VERNON PARISH SCHOOL BOARD 
Leeavllle, Louisiana 

DEBT SERVICE FUNDS 
Com bining Statem ent of Revenues, Expenditures, 

and Changes In Fund Balances 
For the Year Ended June 30, t996 

W ARD 2 - W ARD 2 - 
W ARD 1 =

ORANGE HORNBECK W ARD 3 

$ 348,138 $ 185,871 $ 90,523 $ 87,270 
__  
3,458 3,776 1,85;~ 2,001 

$ 351,596 $ 189,647 $ 92,375 $ 89,271 

11,426 $ 6,039 $ 2,916 $ 2,823 

275,000 89,999 60,060 20,000 

__
67,496 --  

82,879 87,649 62,750 

$ 353,922 L  178,917 $ 150,625 ~ 85,573 

EXCESS (Deficiency) OF REVENUES 
OVER [-XPENDITURES $ (2,326) $ 10,730 $ (58,250) $ 

FUND BALANCES AT BEGINNING OF YEAR __ __  168,328 --  
160,000 103,630 

FUND BALANCES AT END OF YEAR 

3,698 

78.739 
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M r. M ark H . Sm ith, President 
and M embers of the Board 
Vernon Parish School Board 

H. Financial Condition (Continued) 

1. Significant Changes in Financial Condition 

General Fund revenues decreased by $261,499 from the prior year amount of $42
,581,639. Changes were prim arily 

due to the following: 

Local sources were increased due to a $544,302 increase in sales tax revenues 

An increase in state equalization funds of $763,468 was offset by a decrease for the one-time state salar5 
supplement received for the year ended  June 30, 1995 of approximately $900

,000. 

o Fed eral sources decreased  due to a decrease in Impact Aid funds received  of $700
,000 

~ General Fund. expenditures decreased .S441,301 from the prior year amount of $42
,938,641 due primarily to the 

following: 

o A one-time state salary supplement of approximately $900,000 was paid to all employees for the year 
ended  June 30, 1995. 

o Liability insuran ce increased  $204,000 for the year ended  Jun e 30, 1996 

Spec ial revenue fun d expenditur es decreased by $271,806 from the prior year amoun t of $9,440,932. This dec rease 
is due prim arily to a dec rease in expenditures for School Food Service and M aintenance Funds

. 

J. C~lsh M anagem ent 

Cash temporarily idle during the year was invested  in demand deposits
, ce rtificates of deposit and the Louisiana 

Asset Man agement Pool (L.A.M .P.) administered by the State Treasurer. The Schoo l Board earned interest revenue 
of $25Z,566 on all investm ents tbr the year ended  Jun e 30, 1996. 



REVENUES 
Local sources: 
Taxes: 
Ad w31orem 
Sales and use 

Interest earnings 
Food service s 

Other 
State sources: 
Equalization 
Other 
Federal sources 

TOTALREVENUE 

VERNON PARISH $CHOOL BOARD 
Leesvlne, Louleiana 

GOVERNMENTAL FUNDS-GENERAL AND SPECIAL REVENUE FUNDS 
Com bined Statem ent of Revenues, Expenditures, and Changes 
in Fund Balances - Budget (Non-GAAP Basis) and Actual 

For the Year Ended June 30, 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Support service s: 
Student services 
Instructional staff supped 
General administration 
School administration 
Business service s 
Plant ,~ervice  s 
Student transpodation service s 
Central services 
Food services 
Community service programs 
Facilities acquisition and construction 

Tota l expenditures 

RAL 
VAL ANCE 
FAVORA BLE 

BUDGET ACTUAL (UNFAVORABLE] 

$ 629,294 $ 
5,608,037 
122,088 

0 
58,065 

629,295 $ 
5,608,037 
122,260 

O 
58,065 

1 
O 

172 
0 
0 

31,764,033 31,764,033 0 
938,399 938,762 363 

--  4,558,787 3,658,789 (899,998) 

43,678,703 L .42,779,241 ~ (899,462)_ 

$ 19,527,582 $ 19,529,072 $ 
5,79B,476 5,798,398 
1.709.822 1.709,900 

(1,490) 
78 

(78) 

1,649,612 1,649,630 (18) 
1,547,905 1,547,914 (~ 
1,090,364 1,090,379 (15) 
2,708,859 2,708,866 (7) 
366,722 366,729 (7) 

3,957,807 3,957,821 (14) 
3,667,147 8,667,161 (14) 
195,770 195,774 ~) 
56,279 57,016 (73~ 
3,469 3,470 (1) 
7,648 7,648 0 

~; 42,287,462 L 42,289,778 ~; (2,316) 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES '~ 1,391,241 L  489,463 ~ (901,778) 

THE NOTES TO THE FINANCIAl_ STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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Statem ent B 

CAPITAL TOTAL 
PROJECT (MEMORANDUM 
FUNDS ONLY) 

0 $ 932,730 
0 (932,730) 
0 16,568 
0 72,023 
0 (17,103~ 

$ 0 ~ 71,488o 

$ (2,499) $ (713,405) 

$ 3,999 _L ~ ..2.~43_.3~j8618_ 

(CONCLUDED) 



VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

GOVERNMENTAL FUNDS 
Com bined Statement of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30, 1996 

OTHER FINANCING SOURCES (USES) 
Operating transfers in 
Operating transfers out 
Other sources 
Other source s - capital leases 
Other uses 

Total Other Financing Source s (Uses) 

EXCESS(Deficiency)OF REVENUES AND 
OTHER SOURCES OVER EXPENDITURES 
AND OTHER USES 

FUND BALANCES AT BEGINNING OF YEAR 

FUND BALA NCES AT END OFYEAR 

SPECIAL DEBT 
G ENERAL REVENUE SERVICE 
FUND FUNDS FUNDS 

$ 300,277 $ 632,453 $ 0 
(762,672) (170,058) 0 
12,848 3,720 0 

0 72,023 O 

(16,933) {170) 0 

$ (466,480) $ 537,968 $ 0 

$ (643,680) $ (15,127) $ (52,099) 

96.072 1,237,338 1,306,209 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
6 



Statem ent B 

CAPITAL TOTAL 
PROJECT (MEMORANDUM 
FUNDS ONLY) 

$ $ 2,970,502 
5,608,037 
257,425 
743,812 
239,010 

0 31,764,033 
0 1,484,617 

1,044,937 10~521,861 

:~ 1,044,937 $ 53,589,297 

$ 0 $ 19,879,963 
0 8,281,757 
0 2,074,205 

0 
0 
0 
0 
0 
0 
0 
0 
0 
0 

1,047,436 

1,759,578 
2,212,921 
1,547,055 
2,794,075 
399,657 

4,641,655 
4,025,802 
212,461 

3,565,957 
3,470 

1.366.447 

0 804,621 
0 804,566 . 

$ (2,499) $ (784,893) 
(CONTINUED) 



REVENUES 
Local sources: 
Taxes: 
Ad wdorem 
Sales and use 

Interest earnings 
Food services 
Other 
State sources: 
Equalization 
Other 
Federal sources 

Total Revenues 

VERNON PARISH SCHOOL BOARD 
Leesville. Louisiana 

GOVERNMENTAL FUNDS 
Com bined Statem ent of Revenues, Expenditures, 

and Changes in Fund Balances 
For the Year Ended June 30. 1996 

EXPENDITURES 
Current: 
Instruction: 
Regular programs 
Special programs 
Other instructional programs 
Supporl services: 
Student services 
Instructional staff support 
General administration 
School administration 
BtJsiness services 
Plant services 
Student transportation service s 
Central services 
Food service s 
Community service  programs 
Facilities acquisition and construction 
Debt service: 
Principal retirement 
Interest and bank charges 

Total E'xpenditura s 

SPECIAL DEBT 
GENERAL REVENUE SERVICE 
FUND FUNDS FUNDS 

629,295 $ 
5,608,037 
122,260 

0 
58.065 

759,768 $ 
0 

108A15 
743,812 
180.945 

31,304,932 459,101 
938,762 545,855 

3,658,789 --  5 818 135 

1,581,439 
0 

26,750 
0 
0 

O 
0 
0 

L  42,320,140 L  8,616,031 $ 1,608,189 

19,529,072 $ 350,891 $ 
5,798,398 2,483,359 
1,709.900 364.305 

1,649,630 
1,547,914 
1,297,941 
2,708,866 
366,729 

3,957,821 
3,667,161 
195,774 
57,016 
3,470 
7,648 

109,948 
665,007 
198,013 
85,209 
32,928 
683,834 
358,641 
16,687 

3,508,941 
0 

311.363 

0 
0 
0 

0 0 804,621 
0 __ _ __ _ .~ 0 804,566 

42,497,340 L  9,169,126 $ 1,660,288 

EXCESS (Deficiency) OF REVENUES OVER EXPENDITURES ~ (177,200) L  (553,095) $ (52,099) 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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PROPRIETARY 
FUND - 

INTERNAL 
SERVICE 

0 5 
0 
0 
0 
0 
0 

FIDUCIARY 
FUNDS - 
AGENCY 
FUNDS 

533,794 
150,486 

0 
0 
0 
0 

Statem ent A 

********ACCOUNT GROUPS******** 
GENERAL GENERA L TOTAL 

FIXED LONG-TERM (MEMORA NDUM 
ASSETS OBLIGATIONS ONLY) 

O $ 4,698,830 
O 2,486,365 
0 895,284 
O 570,643 
0 53,522 
0 52.651,144 

1,254.110 1,254,110 

0 O 12,343,200 12,343,200 

0 5 
0 
0 
O 
0 
0 

6 $ 
o 

684,280 
o 
o 
o 

o o 

0 5 0 5 
0 O 
0 0 
O 0 
0 12,725,795 
0 95.390 

5,310,160 
570,643 
684.280 
1,786 

12,725,795 
95,390 

0 776,125 983 687 

0 $ 684,280 $ O L  13,597,310 $ 20,371,741 

0 5 
0 

0 $ 62,651,144 $ 

o 
0 

0 

0 
0 

0 $ 52,651,144 
0 

0 
0 

1.254,110 
277,238 

0 398.865 

0 $ _.__ 0.~ 52,651,144L  0 $ 54,581,357 



VERNON PARISH SCHOOL BOARD 
Leesvllle. Louisiana 

ALL FUND TYPES AND ACCOUNT GROUPS 
Com bined Balance Sheet 

June 30, 1996 

ASSETS AND OTHER DEBITS 

Assets: 
Cash and cash equivalents 
Investments 
Receivables 
Interfund receivables 
Inventory 
Land, buildings and equipment 

Other debits: 
Amount available in debt service fund 
Amount to be provided for payment 
of general long-term obligations 

Totat Assets and Other Debits 

LIABILITIES, EQUITY AND OTHER CREDITS 
Li~b~ities: 
Accounts, salaries and other payables 
Interfund payables 
Deposits due others 
Deferred revenues 
Bonds payable 
Capital lease payable 
Compensated absence s payable 

Total Liabilities 

Equity end other credits: 
Investments in general fixed assets 
Retained earnings (deficit) 
Fund Balances: 
Reserved for debt services 
Reserved for worker's compensation 

Unreserved: 
Undesignated 

Total Equity and Other Credits 

AL FU 
SPECIAL DEBT CAPITAL 

GENERAL REVENUE SER~ CE PROJECTS 
FUND FUNDS FUNDS FUNDS 

2,399,575 $ 
1,301,640 
62,921 
441,626 

0 
O 

510,098 $ 
1,034,239 
832,116 
67,362 
53,522 

0 

1,253,863 $ 
0 

247 
61,655 

0 
0 

1,500 
O 
O 
0 
0 
0 

0 0 0 O 

0 0 0 O 

$ 4,516,853 $ 793,307 $ O $ 0 
28,955 480,033 61,655 0 

0 0 0 0 
6 1,786 0 6 
0 0 0 0 
O 0 O O 

__  207,562 _  
O O O 

L 4.7__53,370 $ 1,276,126L  61,655 ~ 0 

$ o $ 0 5 0 $ 0 

O 
277,238 

0 
0 

1,254,110 
O 

0 
0 

__  (824,846) 1,222,211 0 1,500 

L  (547,608) $ 1,222,211 L  1,254,110 ~ 1,500 

TOTAL LIABILITIES, EQUITY  AND 
OTHER CREDITS ~; 41205,762 ~ 2,4971337 ~; 11315r765 ~ 1,500 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 
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A LLEN , G REEN & R OBINETTE, L.L.P 
CERTIFIED PUBLIC ACCOUNTANTS 

2414 FERRAND STREET 
MONROE. LOUISIANA 71201 

ERNEST L. ALLEN, CPA 
cA PROFESS~ON~  ~C,.'OU~TINe C~ POP.~ CN) 

TIMOTHY J. GREEN, CPA 

BONNIE T. ROBINETTE, CPA INDEPENDENT AUDITORS' REPORT 

Board M embers 
Vernon Parish School Board 
l.~,esville, Louisiana 

MAIL ADDRESS 

POST OFFICE BOX 6075 
MONROE, LA ;'1211-6075 

TELEPHONE (318) 388-4422 
FAX (318) 388-4664 

W e have audited the accompanying general purpose finan cial statements of the Vem on Parish School 
Board as of and for the year ended  June 30, 1996. These general purpose financial statements are the 
responsibility of the Vernon Parish School Board's management. Our responsibility is to express an opinion on 
these general purpose finan cial statements based on our audit. 

W e conducted  our audit in accordance with generally accepted auditing standards, Government Auditb~ 
Standards, issued by the Comptroller General of the United States. Those stan dards require that we plan and 
perform the audit to obtain reasonable assur an ce about whether the general purpose finan cial statements are free 
of m aterial misstatem ent. An audit includes exam ining, on a test basis, evidence supporting the am ounts an d 
disclosur es in th e general purpose fin ancial statem ents. An audit also includes assessing the acco un ting principles 
used and significant estimates made by man agement, as well as evaluating the overall general purpose financial 
statement presentation. W e believe th at our  audit provides a reasonable basis for our  opinion. 

In our opinion, the gen eral purpose finan cial statemen ts referred  to above present fairly, in all material 
respects, the financial position of the Vernon Parish Schoo l Board as of June 30, 1996, an d the results of its 
operations and the cash flows of its proprietary fun d types for the year then ended in conformity with generally 
accepted  accoun ting principles. 

In accordan ce with Government Auditina Standards. we have also i 
on our co nsideration of the Vern on Parish Schoo l Board's internal 
November 8, 1996 on its compliance  with laws an d regulations. 

ssued a report dated November 8, 1996 
co ntrol structure an d a report dated  

Our audit was made for the purpose of form ing an opinion on the general purpose financial statements 
taken as a whole. The accompanying co mbining and individual fun d and acco unt group statements and sched ules 
listed in th e table of contents are presented for th e purpose of additional an alysis an d are not a required part of the 
general purpose financial statements of the Vernon Parish Schoo l Board. Such information has been subjected 
to the procedures applied in the audit of the general purpose finan cial statements an d, in our opinion, is fairly 
stated in all m aterial respects in relation to the general purpose finan cial statements taken as a whole. Also, th e 
acco mpanying financial inform ation listed  in th e table of co ntents as the Statistical Section is presented  for the 
purpose of additional an alysis an d is not a required  part of the general purpose finan cial statements of the Vernon 
Parish School Board. Such inform ation has not been subjected to the auditing procedures applied in the audit of 
the general purpose fman cial statements an d, accordingly, we express no opinion on the inform ation. 

M onroe, Louisiana 
November 8, 1996 

ALLEN, GREEN & ROBINETTE, L.L.P 
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VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

ORGANIZATION CHART 



S~ ~ m entC 

SPECIAL REVENUE FUNDS*~ "***** 

VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORABLE) 

759,762 $ 
0 

108,412 
749,694 
181,430 

769,768 $ 
0 

108,415 
743,812 
180,945 

6 
0 
3 

(5,782) 
(485) 

lO,OOO o (lO,OOO) 
=
.;38,759 545,855 7,o96 

6,619,422 5,818,135 (1,287) 

8,167,379 $ 8,156,93o $ (lO,449) 

353,788 $ 35o,891 $ 
2,483,940 2,483,359 
363,794 364,305 

2,894 
581 

(511) 

109,941 109,948 (7) 
664,983 665,007 (24) 
198,000 108,013 (13) 
85,197 85,209 (12) 
32,924 32,928 (4) 
683,799 683,834 (35) 
286,600 286,618 (18) 
16,687 16,687 0 

3,508,821 3,508,941 (120) 
(29) 0 (29) 

311,356 311,363 (7) 

$ 9,099,798 ~; 9,097,103 ~; 2,695 

$ (932,419) $ (940,173) $ (7,754) 
(CONTINUED) 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FI NANC1AL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 22 - LITIGATION AN]) CLAIM S 

Litigation 

At June 30, 1996, the School Board is involved in various litigation. It is the opinion of the legal advisor 
for the Schoo l Board th at ultimate resolution of these lawsuits would not materially affect the financial 
statem ents. 

Self-Insurance 

The School Board is partially self-insured for workers' compensation. Claims are funded  through 
operating funds of the School Board. The School Board maintains stop-loss coverage with an insurance 
company for claims in excess of $150,000 per occurrence for each employee. 

Grant Disallowances 

The Schoo l Board participates in a number of state and federally assisted grant progranas. The program s 
are subject to compliance audits under the single audit approach. Such audits could lead to requests for 
reimbursement by the gran tor agency for expenditur es disallowed  un der term s of the grants. Schoo l Board 
m anagement believes that the am oun t of disallowance s, if any, which may arise from future audits will not be 
material. 

Tax Arbitrage Rebate 

Under the Tax Reform Act of 1986, interes! earned on the deb~ proceeds in exce ss of interest expense prior 

to the disbursement of the proceeds must be rebated to the Internal Revenue Service (1RS). Management 
believes there is no tax arbitrage rebate liability at year end. 

NOTE ?.3 - DEFEASANCE OF DEBT 

The School Board defeased in prior years and the current year ce rtain general obligation bonds by placing the 
proceeds of new bonds in an irrevocable trust to provide for all futur e debt serv ice payments on the old bonds. 

Accordingly, the tru st account assets an d th e liability for the defeased  bonds are not included  in the Schoo l Board's 
fmancia~ statements. On Jun e 30, 1996, $5,090,000 of bonds outstanding are considered  defeased . 

NOTE ?.4 - DEFERRED COM PENSATION 

Under the guidelines established  in accordan ce with the lntern al Revenue Code Sec tion 457, the School Board 
has two deferred  co mpensation plan s which are adm inistered  by First Finan cial Administrators on behalf of all 
participating employees. The plans, man datory for part-tim e, seasonal an d temporary employee s an d voluntary for 
all other employec s, permits thc:m to defer a portion of their salaD' until futur e years. The deferred pay and an), 

income earned on it is uol subject to income taxes until actually received by the employee. The deferred 
compensation is not available to employees un til termination, retirement, death , or unforeseeable emergency. 
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H. Financial Condition (Continued) 

Spec ial revenue ftu~ds expenditures by function were 

Item 

Instruction 
General administration 
School adm inistration 
Business services 
Plant services 
Student transportation services 
Central service s 
Fc~xt service s 
Commun ity serv ice program s 
Facility acquisition and construction 

Amount 

$3,973,510 
198,013 
85,209 
32,928 
683,834 
358,641 
16,687 

3,508,941 

311,363 

~9,169,126 

DgbtSe~lzqc_Activt~ 

The chan ges in general long-term obligations are as follows 

General obligation bonds 
Capital lease payable 
Compensated absences payable 

Percent 
9f Total 

43.3 
2.2 
1.0 

.3 
7.5 
3.9 

.1 
38.3 

3.4 

1o 0.~  

Increase 
(Decrease) 
From 1995 

$(68,731) 
(33,383) 

5,078 

( 2,138) 
(328,973) 
143,425 
8.747 

(141,937) 
( 6,169) 
152 275 

3~iy 1, 1995 Additions Pa3,ments June 30. 1996 

$13,530,416 
49,758 
804,403 

$ 
72,023 

~14,384,57__77 ~72,023 

~ ital Projects 

$804,621 $12,725,795 
26,391 95,390 
28,278  776,125 

All major capital improvements are accounted for in the Capital Projects Fund. During the 3'ear ended June 30, 
1996, capital expenditures were made in the amoun t of $1,047,436. The majority of these fun ds were expended on 
the construction of a new elementary school. This project was fun ded with federal funds in the amoun t of 
$1,044,937. 

The School Board maintained an Intern al Serv ice Fund to account for group health insurance. Effective June 1, 
1995 the School Board discontinued  the Self-Insured  Employees' Group Health Insur ance Plan  and plac,~ t the 
insurance with an insur ance carrier. The fun d was closed  out in the 1995-1996 fiscal 3,ear. 
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H. Financial Condition 

General educational activities which are accounted  for in the General Fund are supported  principally by local taxes 
and state entitlements. Substantial sums of federal aid are made available to the Louisian a Department of Education 
which are subsequently distributed to loc al entities. General Fund revenues are as follows: 

Local 
State 
FeAeral 

General fun d expenditures by function were as follows 

Instruction 
General adm inistration 
Schoo l administration 
Business service s 
Plant services 
Student transportation serv ices 
Central services 
Food services 
Comm unity services 
Facilities acquisition and construction 

Amoun t 

$ 6,417,657 
32,243,694 
3,658,789 

~42,320,140 

Amount 

$30,234,914 
1,297,941 
2,708,866 
366,729 

3,957,821 
3,667,161 
195,774 
57,016 
3,470 
7,648 

~42,497,340 

Percent 
.Q~ 'otal 

15.2 
76.2 
8.6 

100.0 

Percent 
_Qf_.!_'otal 

Increase 

(Decrease) 
From 1995 

$ 407,547 
70,553 

(739,599) 
$(261~99) 

Increase 
(Decrease) 
From 1995 

$(889,039) 
395,752 
113,259 
(27,234) 
58,447 

(155,158) 
42,140 
11,547 
2,568 

$(441,301) 

The fund deficit in the General Fund of $547,608 includes a reserve of $277,238 for workers' co mpensation. The 
decrease in fund balance of $643,680 is mainly attributable to a decrease in Impact Aid fun ding for the 1995-1996 
schoo l year. 

Special Revenues of $8,616,031, including $1,004,956 of state source s, $1,792,940 of loc al sources, an d $5,818,135 
of Federal source s, were restricted  for use in twenty-five separate activities. The School Food Serv ice Fun d 
accounts for $3,234,465 of these revenues. The School Lun ch Program is administered  by th is fun d. Of the 
remaining revenues, $1,606,977 fun ded the Title I program for educationally deprived students and $1,120,585 
funded  l~he Head Start program  for economically disadvantaged  preschool children. The remainder was designed  
primarily to: (1) provide instructional and related services to handicapped children and (2) provide extended day 
remedial instruction including books, tapes and audiovisual hardware an d software for general student population. 
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F. hlternal Control 

M anagement of the Schoo l Board is responsible for establishing an d maintaining an intern al control stru cture 
designed  to ensure th at the assets of the School Board are protected from loss, theft or misuse an d to ensure that 
adequate accounting data are compiled to allow for the preparation of financial statements in co nformity with 
generally accepted  accounting principles. The internal co ntrol structur e is designed to provide reasonable, but not 
absolute, assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost 
of a control should not exceed the benefits likely to be derived ; an d (2) the valuation of co sts and benefits requires 
estimates and judgements by management. 

W e believe th at th e Schoo l Board's accoun ting controls provide reasonable assur an ce that errors or irregularities 
to the finan cial statements are prevented or would be detected  within a timely period by employees in the normal 
co ur se of performing their assign ed  functions. 

As a recipient of Fed eral, state and local financial assistance, the School Board also is responsible for ensuring that 
an adequate internal co ntrol structure is in place to ensure co mplian ce with applicable laws and regulations related  
to th ose program s. 

As a part of the School Board's single audit, described earlier, tests are made to determine the adequacy of the 
internal control structure, including that portion related to Fed eral financial assistance programs, as well as to 
determine th at th e Schoo l Board has complied  with applicable laws and regulations. The results of th e Schoo l 
Board's single audit for the fiscal year ended  Jun e 30, 1996 provided  no instan ce s of material weaknesses in the 
internal: co ntrol structure or sigrtifican t violations of applicable laws an d regu lations. 

G . Budgetary Controls 

In addition, the Schoo l Board maintains budgetaU,' controls. The objective of these budgetary controls is to ensure 
complian ce with legal provisions embodied  in th e aun ual appropriated budget approved  by the School Board. 
Activities of th e General Fund an d Special Revenue Fun ds are included  in the an nual appropriated  budget. The level 
of budgetary control (that is, the level at which expenditures cannot legally exceed the appropriated amount) is 
established by fun ction by fun d. Schoo l Board policy provides th at expenditures within a fund m ay not exceed  
approp:riations by more than five percent. Revisions to the budget enacted require School Board approval. 

As demonstrated by the statements and schedules included  in the finan cial section of this report, the Schoo l Board 
co ntinues to meet its responsibility for sound finan cial management. 
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D. Economic Condition and Outlook(Continued) 

This area's proxim ity to a wealth of natural resources is file next largest economic influence an d one with tremendous 
growth potential. W ith a $40 million economic impact, forestry is chief among the industries driven by the climate 
and vegetation of Vernon Parish. Other industries necessitated by forestry, such as freight an d processing, led  to 
the creation of two industrial sites. Infrastructur e improvements to Leesville Northside Industrial Park were 
com pleted in Jan uary 1995. Five motor freight carriers serve Vernon Parish, and Lake Vernon has an ample water 
supply lbr industrial purposes. Other lakes and the over 84,000 acres of Kisatchie National Forest are also contained  
in Vernon Parish, all of which are abundant with game and fish. The geography of Vem on Parish is rich with 
opportunities for augmentation of existing resources for both recreational and industrial applications. 

There ~re four home health agencies in Vernon Parish. Retirees from the military facility, low erime rate, low co st 
of living, access to m edical facilities, several recreation areas and parks, and new inheritance laws have led  to an 
increase in retiree  population for Vern on Par ish. Existing facilities have undergone constru ction an d increased  their 
number of employee s to aec onunodate the elderly population. 

Educational facilities in the im med iate area are geared  toward practical ed ucation with program s aimed  specifically 
at futtne emplo)anent possibilities for students. A branch of Louisiana Tec hnical College is located in Vernon 
Parish, and six co lleges are loc ated  seventy miles or less from the Leesville-Fort Polk area. The Parish Library 
recently reloc ated  to a newly constru cted  facility an d added elec tronic reference, Internet access, and co nnections 
to university library holdings throughout the state. 

E. M ajor Initiatives 
F_ .or the Year. 

The School Board received  a Spec ial Federal Statutory Grant in th e 1994-1995 school year to co nstru ct an 
elementary schoo l on the Fort Polk M ilitary Base. Constrn ction on the school was co mpleted in the summ er of 1995 
an d th e schoo l was open for th e 1995-1996 schoo l year. 

Due to the recent changes to the Elementary and Secondary Education Act (ESEA) the Schoo l Board implemented 
six schoolwide projects for Title I for the 1995-1996 schoo l year. Schoo ls participating in schoo lwide projects arc 
able to use Title I funds, as well as co mbine most of the schoo l's fed eral ed ucation funds to upgrade the entire 
educational progr am of th e schoo l an d to raise academ ic achievement for all students. Schoo lwide program s are 
not required to track federal fun ds separately at the individual schoo l level thus providing greater flexibility in the 
use of fed eral funds. 

For the Future 

Vernon Parish cares about education and has a tradition of pride in its schoo ls. That tradition will be co ntinued 
through a co mm itment to innovation in learning program s. W e m ust co ntinue to seek out new methods to insure 
success :['or every student. 

Vernon Parish Schoo l Board receives fed eral Impact Aid funding due to the Fort Polk military installation being 
located in Vernon Parish. The am ount of aid received  can fluctuate. This uncertainty provides a challenge in 
addressing the problems shared  by m any schoo l systems across Am erica - teacher's salaries and schoo l plant 
improvement. Effec tive an d dec isive leadership will be required  to address these problems given the fluctuation 
in Impact Aid fun ding. 

n 
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B. CAFR (Continued) 

Com bining Statements are presented when a Schoo l Board has m ore th an one fund of a given fund type. Various 
statements are also used to demonstrate finance related  legal an d contractual co mplian ce, present other infomlation 
deemed  useful, and provide details of data summ arized in the financial statements. 

(3) The Statistical Section. Included in this section are a number of tables of unaudited data depicting the financial 
history, demographics an d other miscellan eous infornaatiun  of the Vernon Parish Schoo l Board for the past ten years. 

The School Board is required  to undergo an  annual 
Act of 1984 and U.S. Offi ce of M anagement and 

single audit in co nform ity with the provisions of the Single Audit 
Budget Circular A-128, Audits of State and Local Governments. 

Inform ation related  to th is single audit includes the schedule of fed eral financial assistance, findings an d recomm en- 
dations:, an d auditor's reports on the intern al co ntrol structure an d complian ce with applicable laws an d regulations. 

The single audit report is issued  separately from this Comprehensive Annual Financial Report. 

The School Board provides a full ran ge of ed ucational service s appropriate to grade levels K through 12. These 
include regular an d enriched acadenfic ed ucation, special ed ucation for handicapped youngsters, occupational 
education, an d many individualized  program s such as specialized  instruction for disadvan taged students and th ose 
with limited English proficiency. These basic progr ams are supplemented by a wide variety of offerings in the fine 
arts an d ath letics. 

C. Reporting Entity 

The report includes all entities or organ izations that are required  to be included  in the School Board's reporting 
entity. The basic criteria for determining whether a govern mental department, agency, institution, commission, 
public authority, or other governmental organ ization should be included  in a governm ental un it's reporting entity 
is financial accoun tability. Financial accountability includes the appointment of a voting majority of the 
organization's govern ing body an d either the ability of the primary government to impose its will on the 
organization or if there is a finan cial benefit/burden relationship. In addition, an organization which is fiscally 
dependent on the prim ary govenunent should be included  in its reporting entity. 

The finan cial statements present the Vernon Parish Schoo l Board (the primary government). Based on the above 
criteria l~here are no co mponent traits included  in the School Board's reporting entity. 

D. Econom ic Condition and O utlook 

The eco.aomy of Vern on Parish is driven prim arily by the Fort Polk military installation, the fifth largest such facility 
in the nation. Over half the 16,810-person work force of Vernon Parish is co mprised  of active dub' milita~, 
personnel, an d an  additional 5,096 civilian s are also employed  by the base. Aside from its $617 million annual 
direct econom ic impact on Vernon Parish, Fort Polk indirectly influence s the area's economy as well. One-third 
of the population of Vernon Parish is co mprised  of military personnel or their fan filies living on- or off-base. This 
influx of career- an d family-age population gives the area a relatively low med ian  age, a factor which appeals to 
compan ies seeking to build industrial an d m anufacturing establishm ents. The large m ilitary population has also 
drawn specialists to both Bayne-Jones Arm y Community Hospital and civilian med ical practice, giving the Vernon 
Parish ~trea substan tially better med ical an d health care tec hnology. 
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Dear Board M embers 

November 8, 1996 

X;.[I I rs ,~ J \RRIS 
\ icc-Pic,idcnt 

The Comprehensive Ammal Financial Report of the Vernon Parish School Board (School Board) for the .,,,ear ended 
June 30, 1996, is submitted herewith. This report has been prepared by Finance Department personnel following 
the gm delines recomm ended  by the Association of School Business Officials Intern ational and the Goveru mcnt 
Finance Officers Association of the United  States and Canada. 

A . M anagem ent Responsibility 

Responsibility for both the accuracy of the data, and the completeness and fairn ess of the presentation, including 
all disclosures, rests with the School Board. To the best of our knowled ge and belief, the enclosed  data is accurate 
in all material respects and are reported in a manner designed to present faMy the financial position and results of 
operations of the var ious funds and account groups of the School Board. All disclosures necessary to enable the 
reader lo gain an understanding of the Schoo l Board's finan cial activities have been included. 

B. CAFR 

The Comprehensive Ann ual Financial Report (CAFR) consists of three parts 

(1) The Introductou' Section. This section includes a transmittal letter, infomlation on financial reporting 
achievements, the School Board's organizational structure, recognition of the elected  offi cials of the School Board 
and a list of selec ted adm inistrative officials. 

(2) The Financial Section. The School Board's financial statements and schedules are presented in accordance 
with the financial reporling pyramid set tbrth by the Govenunental Accounting Standards Board. The Financial 
Section consists of both general purpose financial slatements, which present an  ovcr~ie~ and broad perspective of 
the School Board as a whole and more detailed  combining and individual fund financial statements. 

An Equal O pportunity Employer" 
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K. Debt Administration 

The ratio of net bonded debt to assessed valuation and th e amount of bonded  debt per capita are useful indicators 
of the Schoo l Board's debt position. Net bonded debt represents total bonded  debt of $12,725,795 less assets in the 
debt service fund of$1,254,110. This data as of June 30, 1996 is as follows: 

Net direct general obligation bonded debt 

Ratio of debt 
to Debt per 

Amount Assessed  Value Capita 

13% $211 

The School Board maintained  a Baa bond rating from M ood y's Investors Service 

L. Risk M anagem ent 

The School Board m aintains a combination of self-insurance  an d stop-loss coverage for workers' compensation 
insurance . Third-party coverage is currently m aintained for individual workers' compensation claims in excess of 
$150,000. 

M . Independent and Internal Audits 

The report of our independent certified public accountants, Allen, Green & Robinette, ]_,.L.P., follows as an integral 
co mponent of this report. Their audit of th e general purpose financial statements and accompanying combining an d 
individual fun d and acco unt group statements and sched ules was performed  in accordance with generally accepted 
auditing standards and, accordingly, included  a review of the Schoo l Board's system of budgetary and accounting 
controls 

N. Awards 

The Government Finance Officers Association of the United States and Canada (GFOA) issues a Certificate of 
Achievem ent for Excellence in Finan cial Reporting an d the Assoc iation of Schoo l Business Offi cials |ntem ational 
(ASBO) issues a Certificate of Excellence in Finan cial Reporting to governments for their Comprehensive Annual 
Financial Report. To be awarded  th ese ce rtificates, a governm ent must publish an easily readable an d efficiently 
organizod  Comprehensive Annual Financial Report, whose contents conform  to progr am  stan dards. Such reports 
m ust satisfy both generally ace epted  accoun ting principles and applicable legal requirements. These ce rtificates are 
valid for a period of one year only. W e believe our current report will co nform  to th e certificate requirements, and 
we are fi)r th e first time submitting it to both GFOA an d ASBO. 

~ 
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NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 4 - LEVIED TAXES (Continued) 

District maintenance and operations taxes 

W ard 

1 
2 Hom beck 
2 Orange 
3 
4 Picketing 
5 
6 
7 
8 

District sinking fund taxes 

Hornbeck 
Oran ge 

Pickering 

NOTE ~; - DEPOSITS AND INVESTM ENTS 

Date of Voter 
_ _~a r~ .o_~L  

April 29, 1995 
April 29, 1995 
April 29, 1995 
M ay 1, 1993 
M arch 26, 1994 
M arch 26, 1994 
M ar ch 26, 1994 
M arch 10, 1992 
M arch 26, 1994 

Authorized 
M illaoe 

13.03 
13.32 
13.24 
13.00 
13.98 
13.37 
12.59 
13.00 
13.48 

Variable 
Variable 
V ariable 
Variable 
Variable 
Variable 
Variable 
Variable 
Var iable 

Levied  
Mj Ua_~  

13.03 
13.32 
13.24 
13.00 
13.98 
13.37 
12.59 
13.00 
13.48 

12.00 
45.00 
62.00 
27.00 
32.00 
56.00 
28.00 
46.00 
83.00 

Expiration 
Date 

2005 
2005 
2005 
1997 
2003 
2003 
2003 
1996 
2003 

2003 
2013 
2008 
2022 
2015 
2012 
2024 
2015 
2008 

At year-end, the School Board's carrying amoun t of deposits was $4,698,830 an d the bank balan ce was 
$8,236,749. Of the bank balan ce, $424,934 was covered  by fed eral depository insurance or by co llateral held by 
the Schoc)l Board's agent in the Schoo l Board's name. Of the remaining balance, $7,811,815 was collateralized  with 
securities held by the pled ging financial institution's trust department or agent but not in the Schoo l Board's nan le. 
(GASB Category 3). 

Even though the pledged securities are considered uncollateralized (Category 3) under the provisions of GASB 
Statement 3, Louisiana Revised  Statute 39:1229 imposes a statutory requirement on the custodial bank to advertise 
and sell the pledged  securities within 10 days of being notified  by the School Board that the fiscal agent has failed 
to pay deposited  fun ds upon dem and. 
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S~ m entC 

*~ *~*~****SPECIAL REVENUE FUNDS*~ "****** 
VARIANCE 
FAVORABLE 

BUDGET ACTUAL (UNFAVORA BLE) 

1,091,056 $ 1,091,554 $ 498 
(170,143) (170,058) 85 
3,719 3,720 (1) 
(169)

. (170) 1 

$ 924,463 ~L_____.~.~_,_~_~. $ 583 

$ (7,956) $ (15,127) $ (7,171) 

1 201,953 1 237 3_ .~ 38 35,385 

(CONCLUDED) 



VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TtIE YEAR ENDED JUNE 30, 1996 

NOTE 15 - INT ERFUND ASSETS/LIABILITIES 

lnterfund receivable/payable 

General 
Special Revenue: 

Title I 
Title VI 
Bilingual Education - Title VII 
M ath and Science - Title 11 
ttead Start 
Preschool 
Other Spec ial Funds 
Job Training Partnership Act (JTPA) 
8G State Fun ds 
Drug-Free Schools 
Adult Education 
Vocational Ed ucation 
Special Education 
W ard 6 
W ard 7 

Debt Service : 
W ard 4 
W ard 5 

NOTE 16 - RESERVED AND DESIGNATED FUND BALANCES 

Receivable 
Am oun l 

$ 441,626 

17,345 

6,136 
18,624 

22,636 

2,348 
273 

61,655 

$570,643 

Payable 
Am ount 

$ 28,955 

173,095 
8,100 

88 
756 

132,229 
22,911 
2,406 
5,901 
48,558 
20,070 
37,332 
10,059 
18,255 

273 

6L655 

S570.643 

The School Board entered into a security agreement with the State of Louisiana Offi ce of W orkers' 
Compensation (OW C) Department of Employment and Training that gran ts to OW C a security interest in the 
School Board's $272,238 U. S. Government Sec urity. The security interest is to sec ure the prompt pa:anent of all 
present an d futur e obligations, including, but not limited to, prompt paym ent of workers' compensation paym ents

, 

the furnishing of med ical trealnaent, and or an y other requirement under the provisions of the Louisian a W orkers' 
Compensation Act and Rules of the OW C Fiscal Responsibility Unit. The following is a sunmaary of transactions 
relaling to the reserved and designated  fund balances for the year ended  Jun e 30, 1996: 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NO TES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 

NOTE ! 4 - GENERAL LONG-TERM OBLIGATIONS (Continued) 

All principal and interest requirements are funded in accordance with Louisiana law by "the annual ad valorem 
tax levy on taxable properO' within the parish. At Jun e 30, 1996, the School Board has accumulated  $1,254,110 in 
th e debt service funds for future debt requirements. The bonds are due as follows: 

Year Ending June 3Q, 

1997 
1998 
1999 
20O0 
2001 
2002-2006 
2007-2011 
2012-2015 
20 ] 6-2021 
2022-2024 

Total 

Principal 
Pa~artents 

$ 665,566 
71],543 
753,138 
784,672 
841,601 

4~15,185 
2,307,848 
1,578,825 
715,281 
352,136 

Interest 
Pa_ .
~ m ents Total 

$ 748,927 
705,757 
658,448 
621,953 
582,863 

2,235,150 
1,257,076 
537,318 
211,144 
340._Q7272 

$ 1,414,493 
1,417,300 
1,411,586 
1,406,625 
1,424,464 
6,250,335 
3,564,924 
2,116,143 
926,425 
386,208 

In accordance with Louisiana Revised Statute 39:562, the School Board is legally restricted  from incurring 
long-term bonded debt in excess of 35 perce nt of the assessed value of taxable property. At June 30, 1996, the 
statutory limit is $30,813,773 and outstanding bonded debt totals $12,725,795. 
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VERNON PARISH SCH OOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 14 - GENERAL LONG-TERM  OBLIGATIONS 

W ARD 1 
M arch 1, 1976 
M arch 1, 1977 
M arch 1, 1992 

W ARD 11 - ORANGE 
June 1, 1988 
February 3, 1994 

W ARD 1I - HORNBECK 
Jun e 1, 1988 
April 6, 1989 
Febru ary 3, 1994 

Original 
Amount 

$ 2,000,000 
220,000 

1,020,000 

1,815,000 
1,470,000 

Interest 
Rates 

6.00 
5.00 

5.90 - 6.50 

7.60 - 7.80 
3.75 - 5.20 

855,000 7.60 - 7.80 
483,450 11.00 
550,000 3.75 - 4.90 

Final 
Paym ent 
Due 

2001 
2002 
2003 

1998 
2008 

1998 
2013 
2005 

Interest 
to 

.M aturity 

$ 4,500 
5,250 

205,665 

17,800 
512,265 

11,600 
620,973 
138.440 

Principal 
Outstanding 

$ 25,000 
30,000 
765,000 

150,000 
1,380,000 

100,000 
473,580 
510,000 

W ARD III 
April 30, 1982 1,438,000 5.00 2022 1,005,000 1,235,000 

W ARD IV 
M arch 1, 1976 
October 10, 1984 
Jun e 1, 1988 
Febru ary 3, 1994 

W ARD V 
Ju~ae 1, 1988 
April 6, 1989 
February 3, 1994 

490,000 
1,605,000 
1,355,000 
995,000 

950,000 7.60- 780 
662,180 11.00 
585,000 3.75- 4.75 

200] 
2014 
1998 
2006 

1998 
2012 
2004 

900 
1,217,275 

15,860 
285,090 

13,920 
722,290 
134,480 

5,000 
1,395,000 
135,000 
935,000 

120,000 
602,130 
545,000 

W ARD VI 
November 16, 1993 1,500,000 5.126 2024 1,371,495 1,400,085 

W A RD VII 
June 1, 1988 
February 3, 1994 

W ARD VIII 
June 1, 1988 
Febru ary 3,1994 

Total 

715,000 
1,805,000 

1,365,000 
1,150,000 

7.60 - 7.80 
3.75 - 5.60 

7.60 - 7.80 
3.75 - 5.20 

1998 
2015 

10,060 
887,345 

1998 $ 12,380 
2008 _ _ _ 400,120 

85,000 
1,655,000 

$ 105,000 
1,075,000 



NOTE 13 - LEASES 

VERNON PARISH SCHOOL BOARD 
Leesvi]le, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

The school board records items under capital leases as an asset and an  obligation in the accompanying 
fman cial statements. The following is an  analysis of capital leases: 

Schoo l Buses 

Lease dates 
Sept. 8, Sept. 20, 
1994 1995 Total 

"]?he following is a schedule of future m inimum lease paym ents under capital leases, together with the present 
value of the net minimum lease paym ents, as of June 30, 1996: 

Fiscal year: 
1997 
1998 
1999 
2000 

Total m inimum lease 
Less amounts representing executor3, costs 
1'Jet minim um  lease paym ents 
Le ss amounts represent interest 

Present value of net m inimum lease paym ents 

NOTE 14 - GENERAL LONG-TERM  OBLIGATIONS 

School Bus School Bus Total 

$14,442 
14,442 
14,442 

43,326 

43,326 
3,812 

$39,514 

$16,]47 
16,147 
16,147 
16,147 
64,588 

64,588 
8,712 

$ 30,589 
30,589 
30,589 
16,147 
107,914 

107,914 
12,524 

The following is a summ ar3, of the long-term obligation transactions for the year ended June 30, 1996 

Balance at beginning of year 

.Additions 
Deductions 

Balance at end of year 

Bonded 
Debt 

Capital Compensated  
Leases Absences Total 

$13,530,417 $49,758 

72,023 
804,621 26,391 

~ 725.795 $95.390 

$804,403 $14,384,577 

72,023 

. 28,278 859,290 

.
All School Board bonds outstan ding at Jun e 30, 1996, in the amoun t of $12,725,795, are general obligation 

bonds with m aturities from 1998 to 2024 an d interest rates from 3.75 to 11.0 percent. Bond principal and interest 
payable in the next fiscal 3,car are $665,566 and $748,927, respectively. The individual issues are as follows: 



VERNON PARIStI SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 

NOTE 9 - OTHER POSTEM PLOYM ENT BENEFITS 

In accordance with State statutes, th e Vernon Parish School Board provides ce rlain continuing health care 
and life insurance benefits for its retired employees. Substantially all of the School Board's employees become 
eligible for these benefits if they reach normal retirement age while working for the School Board. These benefits 
for retirees and similal benefits for active employees are provided  through the Foundation Health Plan,.whosc 
monthly premiums are paid jointly by the employee and by the School Board. The Schoo l Board recognizes the 
cost of providing these benefits as an expenditure when the monthly premium s are due, which totaled $3,289,452. 
The cz)st of retiree benefits included  in these expenditures was $268,069 for 193 retirees. 

NOTE 10 - ACCOUNTS, SALARIES AND OTHER PAYABLES 

The payables of $5,310,160 at June 30, 1996, are as follows 

Salaries 
Accounts 

NOTE 11 - COM PENSATED ABSENCES 

General 
Fund 

$3,9~5,295 
601,568 

Special 
Revenue 

_ Fmads Total 

$508,472 
_ _284,835 

~793,3o7 

$4,423,757 
886,403 

At June 30, 1996, employees of the Schoo l Board have accumulated  and vested  $983,687 of employee leave 
benefits, which was computed  in accordance with GASB Codification Section C60. Of this amoun t, $776,125 is 
recorded with in the general long-term debt account group since  the amoun t is not expected  to be paid from current 
available resources. 

NOTE 12 - CHANGES IN AGENCY FUND DEPOSITS DUE OTHERS 

A sum mary of chan ges in agency fund deposits due oth ers follows 

Agency funds: 
School activity Fun d 
Scholarship Fun d 
Employee Insurance Fund 
Deferred  Compensation Fund 
Sales Tax Fun d 

Balan ce  at 
Beginning 
Of Year 

$464,822 
1,911 
1,955 

~468,688 

$ 2,092,987 
3,212 
13,028 
155,324 

11.241.063 

Balance 
At End 

Red uctions Of Year 

$ 2,027,638 
1,500 
14,983 
4,838 

11,241,063 

.$_ 13,290,022 

$530,171 
3,623 

150,486 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

Employee contribution 
Employer co ntribution 
Total covered payro ll 

TRS 
jR~.,ul ar Plan A LSERS Total 

$ 2,210,587 $ 50,732 $ 227,634 $ 2,488,953 
4,560,112 91,982 215,082 4,867,176 
27,632,175 557,484 3,584,793 31,774,452 

Although co ntributions are determined by statute, actuarial co ntributions are determ ined for the Systems. 

For the year ended June 30, 1995, the latest information available, the Systems' (TRS and LSERS) actuarially 
requir~  co ntribution from all sources was $391.7 million and $10.7 million, respectively. The required School 
Board ~s co ntribution represents 16.16 and 5.23 percent, respectively, of salaries for the year ended Jun e 30, 1995. 

]'he "pension benefit obligation" is a standardized disclosure measure of the present value of pension 
benefits, adjusted for the effects of projected salaD, increases and step-rate benefits, estimated to be payable in the 
future as a result of employee sen, ice to date. The measure, which is the actuarial present value of cred ited 

projected benefits is intended to help users assess the system's funding status on a going-concern basis, assess 
progress made in accumulating suffi cient assets to pay benefits when due and make co mparisons among PERS 
an d employers. The Systems (TRS and LSERS) do not make separate measurements of assets and pension benefit 
obligations for individual employers. The pension benefit obligations at Jun e 30, 1995 for the Systems each as 
a whole, the Systems' net assets available for benefits on that date (valued at market) and the resulting un funded 
(overfunded ) pension benefit obligations were as follows: 

Pension Benefit Obligation 
]',let Assets Available for Benefits 

Unfunded (Overfunded) Pension Benefit Obligation 

The School Board's total aetuarially determ ined  
co ntributions required of all entities for the year ended Jun e 

Teachers' Retirement System 
School Employees' Retirement System 

TRS LSERS 

$10,570,300,000 
6,081,700.000 

$ 834,345,876 
962,833,541 

$ 4,488,600.000 $(128,487,665) 

co ntribution requirements as a perce ntage of total 
30, 1996 were as follows: 

1.16% 
1.75% 

Ten-year historical trend infornaation showing the System's progress in accumulating suffi cient assets to pay 
benefits when due is presented  in the Systems' respective Jun e 30, 1995 annual financial report, which is the latest 
available report. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 8 - RETIREM ENT SYSTEM S (Continued) 

W ith respect to the Teachers' Retirement System Regular Plan, norm al retirement is at age 60 with 10 years 
of service, or at any age with 20 years of service. The formula for annual m aximum retirement benefits is 

generally 2% (with less than 25 years of service) or 2.5% (with 25 or more years of service) times the years of 
creditable service tim es the average salary of the 36 highest successive months (plus $300 applicable to persons 
becoming members prior to July 1, 1986). 

Under the Teachers' Relirement System Plan  A, norm al retirement is generally at may age wi th 30 or more 
years of creditable service , at age 55 wi th at least 25 years of creditable serv ice and at age 60 with at least 10 years 
of cred itable service . The retirement benefit form ula is generally 3% times the years of creditable service times 
th e retirees' average salary of the 36 highest successive months plus $24 per year of serv ice. 

Employees participating in the Louisiana School Employee s' Retirement System are eligible for nom ml 
retirement after 30 years of service, or after 25 years of serv ice  at age 55, or after 10 years of service at age 60. 
The m aximum retirement allowance is computed  at 2.5%  times the highest 36 month s of average salary , times the 
years of serv ice plus a supplement of $2.00 per month times the years of service. 

Benefits of the systems are funded by employee an d employer co ntributions. The contribution rates (as a 
percentage of co vered salaries) are established by state lab' as follows: 

Employee Employer 
LA Teachers' Retirement System : 

Regu lar 
Plan A 

LA School Employees" Retirement 

8,00%  
9.10% 
6.35% 

16.50%  
16,50%  
6.00% 

The School Board's employer contribution for the TRS, as provided  by state lab', is funded by the State of 
Louisiana through annual appropriations, by ded uctions from local ad valorem taxes, and by remittances from the 
School Board. For the LSERS, the School Board's employer co ntribution is funded by the State of Louisiana 
through annual appropriations. 

}n addition, th e employer does not remit to the Teachers' Retirement System, Regular Plan  or Plan  A, the 
employer's contribution for the professional improvement program (PIP) portion of payroll. The PIP co ntribution 
is med e directly to th e Retirement System by th e State of Louisian a. 

]Benefits gr an ted by the retirement systems are gu aranteed by the State of Louisian a un der provisions of the 
Louisiana Constitution of 1974. For the year ended June 30, 1996, the payroll for the Schoo l Board totaled 
$36,478,206. The employer contributions and total payroll of co vered employee s for 1996 follow: 

3O 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 5 - DEPOSITS AND INVESTM ENTS (Continued) 

Investments are categorized into these three categories of credit risk: 

1. Insured or registered, or securities held by the School Board or its agent inthe Schoo l Board's name 

2. Uninsured and unregistered , with securities held by the eounterparb,'s trust department or agent in the 
School Board's nam e. 

3. Uninsured  and unregistered , with secur ities held by the counterpart3,, or by its trust department or agent 
but not in th e Schoo l Board's nam e. 

At year end, th e School Board investment balances were as follows 

U.S. govemment securities 
Noncategorizext 

Deferred  co mpensation plan 
L.A M P. 

Calcaor~ 
1 2 

$277,238 $ - 

Carrying M arket 
.Amount Value 

$ 277,238 $ 277,238 

150,486 
2,058,641 

150,486 
2,058,641 

Due to higher cash flows at certain times dur ing the year, the School Board's investment in U. S. treasuD' 
bills for which th e un derlying securities were held by the School Board, increased significantly. As a result, the 
amoun ts th at were in category 1 at those tim es were substantially higher than at year end. 

A reconciliation & cash and investments as sho~a~ on the Combined  Balance Sheet is as follows 

Carrying mnoun l of deposits 
Carrymg am oun t of investments 

Total 

Cash an d cash equivalents 
Investm ents 

$4,698,830 
2,486,365 

$4,698,830 
2,486~365 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOT~' 16 - RESERVED AND  DESIGNATED FUND BALANCES (Continued) 

Reservation for 

Balance  at July 1, 1995 
Additions 
Deletions 

Balance  at June 30, 1996 

NOTE 17 - BEGINNING FUND BALANCE 

W orkers' Compensation 
SccuriW Deposit 

The beginning fund balance for the general fund consists of the following 

Fun d balan ce  beginning of year - General Fund 
Retained earnings beginning of year - W orkers' 
Compensation Insurance lntem al Serv ice  Fun d 

NOTE 18 - INT ERFUNI) TRANSFERS 

Operating tran sfers for the year ended  Jun e 30, 1996 were as follows 

~und 

General Fund 
Special Revenue: 

Bilingual Education Title VII 
School Food Service 
Sales Tax 
Adult Education 
Food Processing Centers 
W ard 2 - Hom bec k M aintenan ce  
W ard 3 M aintenance  
W ard 6 M aintenan ce  
W ard 7 M aintenan ce  

$ 
277,238 

Tran sfersln 

$300,277 

572 
547,022 

943 
545 
487 

26,182 

26 
56,676 

De signation 
for 

Self-Insurance  

$5,205 

5,205 

$ - 

$89,903 

6,169 

$96,072 

Trans~rs Out 

$762,672 

78,602 

90,943 

26 

487 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS O F AN D FO R TH E YEAR ENDED JUNE 30, 1996 

NOTE 4 - LEVIED TAXES (Continued) 

State law requires the Sheriff to collect property taxes m the calendar year in which the assessment is m ade. 
Property taxes become delinquent January 1 of th e followi ng year. If taxes are not paid by the due date, taxes bear 
interest at the rate of 1.25% per month until the taxes are paid. After notice is given to the delinquent taxpayers, 
the Sheriff is required by the Constitution of the State of Louisiana to sell the least quantity of property necessary 
to settle the taxes and interest owed . 

All property taxes are recorded in the General Fund, M aintenan ce Funds (Special Revenue) an d Debt Service 
Fun ds on the basis explained in Note 1. Revenues in such fun ds are recognized in the accounting period in which 
they become measurable an d available. Properb, taxes are considered  measurable in the calendar year of the tax 
levy. Estimated unco llectible taxes are those taxes based  on past experience which will not be co llected  in the 
subsequent year and are primarily due to subsequent adjustments to the tax roll. Available means due, or past due, 
and receivable with in th e current period an d co llected  with in th e current period or expected to be collec ted  soon 
enough thereafter to pay liabilities of the current period. The remaining property taxes receivable are co nsidered  
available bec ause they are substan tially co llected wi thin 60 days subsequent to year-end 

The tax roll is prepared  by th e Parish Tax Assessor in November of each year, therefore, th e an lount of 1996 
property taxes to be co llec ted  cx~curs in December an d Jan uary and February of the next year. As a result, no 
property taxes receivable for 1996 taxes is included  on the acco mpan ying balan ce  sheet bec ause it is not available 
within 60 days of the School Board's year-end 

Historically, virtually all ad valorem taxes rec eivable were co llec ted since they ar e sec ur ed by propert) 
Therefore, th ere is no allowance for un co llec tible taxes. 

The following is a summary of authorized an d levied (tax rate per $1,000 Assessed Value) ad valorem taxes 

Parish-wide taxes: 
Constitutional 
M aintenance  and operation 

Date of Voter Authorized  Levied  Expiration 
Approval_  M i!la~ e M  illa_ .~  DaAe 

Statutory 
April 29, 1995 

3.70 
7.17 

3.70 Statutory 
7.17 2005 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

b/OTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 3 - EXPENDITURES - ACTUAL AND BUDGET (Continued) 

Fund 

Unfavorable 
Budget Actual Variance 

Special Revenue Funds: (Continued) 
Adult Education 

Current: 
Instruction: 

Other instructional program s 108,619 109,167 548 

The budget was adopted  in whole numbers causing a small variance in all budget to actual comparisons 

NOTE 4 - LEVIED TAXES 

The School Board levies taxes on real and business personal property located within Vern on Parish's 
boundaries. Property taxes are levied  by the Schoo l Board on properb, values assessed by the Vernon Parish Tax 
Assessor and approved by the State of Louisiana Tax Conunission. 

The Vernon:Parish Sheriff's office bills and collects properb, taxes for the School Board. Collections are 
remitted  to the School Board monthly. 

Assessment Date 
M illage rates adopted  
Levy date 
Tax bills mailed  
Due date 
Lien date 
Tax sale - 1995 delinquent property 

Jan uary 1, 1995 
August 8, 1995 
September 25, 1995 
On or about October 15, 1995 
December 31, 1995 
Jan uary 1, 1996 
On or about M ay 1, 1996 

Assessed values are established  by the Vern on Parish Tax Assessor each year on a uniform basis at the 
follo~ang ratios of assessed  value to fair m arket value. 

10% lan d 
10%  residential im provements 
15%  industrial im provem ents 

25 

15% machinery 
15%  comm ercial improvements 
25%  public service properties, excluding land 



VERNON PARISH SCH OOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Q. NEW  APPLICABLE GASB PRONOUNCEM ENTS 

In November 1994, the GASB issued Statement No. 27, "~Aceounting for Pensions by State and Local 
Governmental Employers" (GASB 27). GASB 27 prescribes changes in pension accounting and disclosure 
requirements for employers participating in single employer/agent multiple defined benefit plans, cost sharing 
m ultiple employer defined  benefit plans, an d defined contribution plans. The School Board sponsors a 
multiple-employer defined contribution plan which has some characteristics of a defined  benefit pension 
plan. GASB 27 is effective for fiscal years beginning after June 15, 1997. The School Board has not yet 
determined  when GASB 27 will be adopted or determined  th e effects of adoption. 

NOT[', 2 - FUND DEFICIT 

The following fun ds have a deficit in the fund balance/retained  earnings at Jnn c 30, 1996 

r_ .u~d 

General Fund 

Deficit Amount 

$547,608 

Early in the 1996-1997 fiscal year the School Board received  $457,270 in Impact Aid, which was expecled 
in the year 1995-1996 and would have avoided the deficit fun d balance if the amoun t bad been received  when 
expected . 

NOTE 3 - EXPEND ITURES - AC'I'UAL AND BUDGET 

M an), fun ctional categories reflected unfavorable budget variances of less than $100. Because these anaounts 
are immaterial, both individually an d co llec tively, they have not been listed  below. The following individual funds 
had actual expenditures over budgeted expenditures for the year ended  June 30, 1996: 

Yu~! 

General Fun d 
Current: 

Instruction: 
Regular program s 

Food service s 
Special Revenue Fun ds 

School Food Service 
Current: 

Food services 
8G State Funds 

Current: 
Instru ction: 

Spec ial program s 

Budget Act0al 

$19,527,582 
56,279 

$19,529,072 
57,016 

Unfavorable 
~ Variance 

$1,490 
737 

3,508,731 3,508,851 120 

112,305 112,627 322 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

INTRO DUCT ION 

The Vernon Parish School Board was created by Louisiana Revised Statute (LSA-R.S.) 17:51 to provide public 
education for the children within Vernon Parish. The Schoo l Board is authorized by LSA-R.S. 17:81 to establish 
policies ~md regulations for its own governm ent consistent with the laws of th e State of Lo uisiana and th e regulations 
of the Ixm isiana Board of Elementary and Secondary Education. The School Board is comprised  of twelve members 
who are elected  from eight districts for terms of four years. 

The School Board operates seventeen schoo ls with in the parish with a total enrollment of 11,320 pupils. In 
conjunction with the regular exlucational programs, some of these schoo ls offer special education and/or adult 
ed ucation programs. In addition, the School Board provides transportation an d school food services for the students. 

NOTE ] - SUM M ARY OF SIGNIFICANT ACCO UNTING POLICIES 

The accompanying financial statements of the Vern on Parish School Board have been prepared  in conform it~ 
with generally accepted accounting principles (GAAP) as applied to governmental un its. The Goverm nental 
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting an d financial reporting principles. 

A. REPORTING ENTITY 

GA SB Statement 14 establishes criteria for determining the governm ental reporting entity and component 
units that should be included within the reporting entity. Under provisions of this Statement, the School Board 
is considered a primary government, since it is a spec ial purpose govern ment th at has a separately elec ted  
governing body, is legally separate, and is fiscally independent of other state or local governments. As used 
in GASB Statement 14, fiscally independent m ean s that the Schoo l Board may, without the approval or consent 
of another governmental entity, determ ine or modify its o~aa budget, lex3, its o~aa taxes or set rates or charges, 
and issued bonded  debt. The School Board also has no component units, defined by GASB Statement 14 as 
other legally separale organizations for which tbe elected  Schoo l Board members are financially acc oun table. 
There are no other primary govern ments with which the School Board has a significant relationship. 

B. FUNDS AND ACCOUNT GROUPS 

The accounts of th e Schoo l Board are organized  and operated  on th e basis of fun ds an d account groups. 

A :fund is an independent fiscal and accounting entity with a self-balan cing set of accoun ts. Fund acc oun ting 
segregates fun ds according to their intended  purpose and is used  to aid man agement in demonstrating 
com pliance with finan ce-related legal and co ntractual provisions. The minimum num ber of funds arc 
m aintained consistent with legal and man agerial requirements. Accoun t groups are a reporting device to 
acoo un t for certain assets and liabilities of the govenunental fun ds not recorded directly in those fun ds. 

Funds of the Schoo l Board are classified  into three categories: govern mental, proprietary and fiduciary. 
In turn, each category is divided into separate fund types. The fund classifications an d a description of each 
existing fund type follow: 



OPERATING REVENUES 
Prem iums 
Recow.~ries 

Total operating revenues 

OPERATING EXPENSES 
Administration 
Claims 

Total operating expenses 

Operating income (loss) 

NONOPERATING REVENUES 
Earnings on investments 

Net income (loss) 

VERNON PARISH SCHOOL BOARD 
Leesvllle, Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND 
Statement of Revenues, Expenses and Changes 

In Retained Earnings (Deficit) 
For the Year Ended June 30. 1996 

RETAINED EARNINGS (DEFICIT) AT BEGINNING OF YEAR 

RETAINED EARNINGS AT END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE IN INTEGRAL PART OF THIS STATEMENT 
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Sta tem ent D 

$ 338,635 
388,955 

727,590 

$ 10,283 
154,676 

$ 164,959 

562,631 

$ 562.772 

(562,772) 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR TH E YEAR ENDED JUNE 30, 1996 

NOTE 6 - RECEIVABLES 

The receivables of $895,284 at June 30, 1996, are as follows 

Taxes: Ad valorem 
lntergovemm ental - grants 

Fed eral 
State 

Other 

Total 

NOTE 7 - FIXED ASSETS 

Special Debt 
General Revenue Service 
Fun d Funds Funds 

$ 172 $ 207 $ 247 

16,151 
35,219 
11,379 

757,465 
57,005 
17,439 

T9~l 

$ 626 

773,616 
92,224 
28,818 

The changes in general fixed assets are as follows: 

Balance 
July 1, 1995 Additions 

Lan d 
Building 
Fur niture and equipm ent 
Construction In Progress 

Total 

NOTE 8 - RETIRE M ENT SYSTEM S 

$ 235,944 
38,870A81 
7,531,518 
4,335,232 

$ 15,000 
5,384A22 
613,779 

1,047,436 

Balance 
Deletions Jun e 30. 1996 

$ $ 250,944 

5,382.668 

44,254,903 
8,145,297 

Substantially all School Board employees participate in either the Teachers' Retirement System or the 
Louisian a Schoo l Employees' Retirement System (the Systems), which are co st-sharing, multiple-employer public 
employee retirement systems (PERS). Each system is administered and controlled at the State level by a separate 
board of trustees, with contribution rates and benefit provisions approved by th e Louisian a Legislature. 
Participation in the Teachers' Retirement System is divided into two plan s - th e Teachers' Regular Plan and the 
Teachers' Plan A In general, professional employees (such as teachers and principals) and lunchroo m workers 
are members of the Louisian a Teachers' Retirement System (TRS); other employees, such as custodial personnel 
and bus drivers, are members of the Louisiana School Employees' Retirement System (LSERS). Generally, all 
full-time employee s are eligible to participate in the systems, with employee benefits vesting after 10 years of 
serv ice  
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NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 
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VERNON PARISH SCHOOL BOARD 
LeesvilJe, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE ]1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

1. General Fund --  the general operating fund of the School Board accounts for all financial resources 
except those required to be acc oun ted  for in other funds 

2. Special revenue funds --  account for the proceeds of specific revenue sources th at are legall) 
restricted to expenditures for specified  purposes. 

3. Debt service funds --  accoun t for the servicing of general long-term debt not being financed b) 
proprietary or nonexpendable trust funds. 

4. Capital projects funds --  accoun t for the acquisition of fixed assets or construction. 

Internal Service Fund --  accounts for the financing of goods or serv ice provided by one department 
to other departments on a cost-reimbursement basis. 

Fiduciary Funds 

Fiduciai3, funds account for assets held by the govermnent in a trustee capacity or as an agent on 
behalf of outside parties, including other governm ents, or On behalf of other fun ds ,Mthin the School 
Board. 

1. School Ac(ivity Agency Fund - accounts for assets held by the Schoo l Board as an  agent for the 
individual schools and school organizations. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. FUNDS AND ACCOUNT GROUPS (Continued) 

2. Scholarship Agency Fund - accounts for voluntary employee contributions and is used to provide 
an  annual scholarship for a graduate from the par ish schools. 

3. Employee Insurance Agency Fund - accounts for monies deducted from employee payroll for 
group health insurance. 

4. Sales Tax Agency Fund - accounts for monies collected  on behalf of other taxing authorities with in 
th e parish. 

5. Deferred Compensation Fund - accounts for contributions an d earnings by employees who 
participate in th e plan. 

Account Groups 

The general fixed assets account group is used to accoun t for fixed assets not accoun ted for in 
proprietary or trust funds. 

The general long-term account group is used to account for general long-term debt and certain other 
liabilities that are not specific liabilities of proprietary or trust fun ds. 

C. M EASUREM ENT  FO CUS AND BASIS OF ACCO UNTING 

Governmental Funds 

The accounting an d fmancial reporting treatment applied to a fund is determined by its measurement 
focus. Governm ental fund types use th e flow of current financial resources measur ement focus and the 
modified  accrual basis of accoun ting. Under lhe modified  accru al basis of accoun ting revenues are 
recognized when susc~eptible to accrual (i.e., when they are "measurable and available"). "Measurable" 
m eans the am ount of the transaction can  be determ ined  an d "available" means collectible within the 
current period  or soon enough thereafter to pay liabilities of the current period. The government 
considers all revenues available if they are co llected within 60 days after year-end Expenditures are 
recorded when th e related  fun d liability is incurred, except for unm atured interest on general long-term 
debt which is recognized when due, and certain compensated absences and claims and judgments which 
are recognized when the obligations are expected to be liquidated with expendable available financial 
resour ces. 

W ith this measur ement focus, only current assets and current liabilities are generally included  on the 
balan ce sheet. Operating statements of these funds present increases an d decreases in net current assets. 
The govern mental funds use the following practices in recording revenues and expenditures: 

are susceptible to acc rual 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. M EASUREM ENT  FOCUS AND BASIS OF ACCOUNTING (Continued) 

Governmental Funds (Continued) 

(which include state equalization and state revenue sharing) are 
recorded as unrestricted grants-in-aid at the time of receipt or earlier if the susceptible to accrual 
criteria are met. Expenditure-driven grants are recognized  as revenue when the qualifying 
expenditures have been incurred an d all other gran t requirements have been met. 

Other receipts become measurable and available when cash is received by the School Board and 
are recognized as revenue at th at time. 

Expenditures 

Salaries are recorded as paid. Salaries for nine-month employee s who elect to be paid over twelve 
months are accrued  at June 30. 

Other Financinp Souree~ (1Jse~ 

Transfers between funds that are not expected to be repaid (or any other types, such as capital lease 
transactions, sale of fixed  assets, debt extinguishments, long-term debt proceeds, et cetera) are 
accounted  for as other financing sources (uses). These other finan cing sources (uses) are recogn ized 
at the time the underlying events occur . 

Deferred Revenues 

The School Board reports deferred revenues on its combined balance sheet. Deferred  revenues arise 
when resoLu'ce s are received by the Schoo l Board before it has a legal claim to them , as when gr ant 
m onies are received  prior to th e incurrence of qualifying expenditures. In subsequent periods, when 
the School Board has a legal claim to th e resources, th e liability for deferred  revenue is removed 
from th e combined  balan ce  sheet an d the revenue is recogn ized. 

Proprietary Funds 

ProprietaD, fun ds are accoun ted for on the flow of economic resources measur ement focus and use 
the accrual basis of accounting. Under this method, revenues are recorded when earned  and expenses 
are recorded  at the time th e liabilities are incurred . W ith this m easur ement focus, all assets and all 
liabilities associated ~4th the operation of these fimds are included  on the balance sheet. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. MEASUREMENT FOCUS AND BASIS OF ACCOUNTING (Continued) 

Fiduciary Funds 

The agency fund is custodial in nature and does not present results of operations or have a 
measur ement focus. Agency funds are accounted for using the modified  accrual basis of acc ounting. 
Tins fund is used  to account for assets that the School Board holds for others in an agency capacity. 

D., BUDGETS 

The School Board uses the following budget practices 

1. Date budget published  
Date budget available 
Date of Public Hearing 
Date budget adopted 

2. Appropriations (unexpended budget balances) lapse at year end. 

August 18, 1995 
August 18, 1995 

September 12, 1995 
September 12, 1995 

3. Encum brances are not recognized  within the accounting records for budgetary co ntrol purposes 

4. All governm ental funds' budgets are prepared  on the m odified  accrual basis of accoun ting, a basis 

consistent with generally accepted accounting principles (GAAP). Budgeted anlounts arc as 
originally adopted or as amended  by th e Board. Legally, the Board must adopt a balanced  budget; 
that is, total budgeted revenues and other financing sour ce s including fun d balance must equal or 
exceed total budgeted expenditur es and other financing uses. State statutes require the Board to 
amend its budgets when revenues plus projected revenues wi thin a fund are expected to be less than 
budgeted  revenues by five perce nt or more and/or expenditur es within a fund are expected to exceed 
budgeted expenditures by five percent or more. The School Board approves budgets at the fun ction 
level and man agement can  tran sfer amoun ts between line items within a function. 

5. Formal budget integration (within the accoun ting records) is employed as a man agement co ntrol 
device. All budgets are controlled at the division, departmental or project level. However, when 
projected revenues within a fun d fail to meet budgeted revenues and/or projected expenditures within 
a fund exceed budgeted  expenditures by five perce nt or more, a budget amendment is adopted  by 
the School Board in an open mee ting. Budget amounts included  in the accompan ying financial 
statements include the original adopted  budget and all subsequent anaendm ents. Two revisions were 
made during the year ended June 30, 1996 increasing general fun d revenues by $1,389,588 and 
expenditures by $1,031,812. 

6. The budget waS arnended  after the close oF the year. This is not prohibited by state la~ 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS O F AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT  ACCOUNTING POLICIES (Continued) 

E. ENCUM BRANCES 

Outstanding encumbrances lapse at year end. To the extent the Board intends to honor the purchase orders 
and commitments, the3' are disclosed in the notes to the financial statements. Authorization for the eventual 
expenditur e will be included  in the follow4ng year's budget appropriations. 

F. CASH AND CASH EQUIVALENTS 

Cash includes amounts in demand deposits and interest-bearing deman d deposits, an d time deposit 
accounts. Cash equivalents include amounts in time deposits and those investments with original matur ities 
of 90 days or less. Under state law, the School Board may deposit ftmds in demand deposits, interest-bearing 
dem and deposits or time deposits with state banks organized under Louisiana law and national banks having 
th eir principal offi ces in Louisiana. 

Under state law, the Schoo l Board may invest in United States bonds, treasury notes, or certificates. These 
are classified as investments if their original maturities exceed 90 days; however, if the original maturities are 
90 days or less, they are classified as cash equivalents. Investments are stated  at co st, exce pt for investments 
in the Deferred Compensation Agency Fun d, which are reported  at market. 

G . SHO RT-TERM  INTERFUND RECEIVABLES/PAYABLES 

During the course of operations, numerous transactions occur between individual funds for service s 
rendered. These receivables and payables are classified as due from other funds or due to other funds on the 
bahmce sheet. Short-term interfun d loans are classified  as interfund receivables/payables. 

H. INVENTORY 

Inventor), items are expensed as purchased exce pt for inventor), of the Schoo l Foo d Service Fund 

Inventor), of the Schoo l Food Service  Special Revenue Fun d consists of food pur chased  by the Schoo l 
Boar d and comm odities gran WA by the United  States Departm ent of Agriculture through the Louisiana 
Department of Agriculture and Forestry. The co nmlodities are recorded as revenues when received (issued ); 
however, all inventor), items are recorded as expenditur es when co nsumed . All pur chased  inventor), items are 
valued at cost (first-in, first-out) an d commod ities are assigned values based  on information provided by the 
Umted States Department of Agr iculture. 
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VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30,1996 

NOTE 1 - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

I. FIXED ASSETS 

Fixed assets of governmental funds are recorded as expenditures at the time they are pur chased  or 
constructed , and the related assets are capitalized (reported) in the general fixed assets accoun t group. Public 
domain or infrastructures are capitalized (construction period interest is capitalized). No depreciation has 
been provided on general fixed  assets. All fixed assets are valued  at cost where historical records are 
available and at estimated historical co st ($20,963,225) where no historical records exist. 

J, COM PENSATED ABSENCES 

All 12-m onth employees earn from 10 days of vacation leave each year. Employees cannot accumulate 
more than 13 days of vacation leave. Employees are not compensated  for un used  vacation leave. 

All School Board employees earn l0 days sick leave each year. Sick leave can be acc umulated without 
lim itation. Upon retirement, unused sick leave of up to 25 days is paid to employees as per LA Revised  
Statute RS . 17:425 at the employee s' current rate of pay and all unused  sick leave is used  in the retirement 
computation as earned  service. 

Sabbatical leave may be gr anted  for rest and rec uperation and for professional and cultural improvement. 
Any employee with a teaching certificate is entitled , subject to approval by the School Board, to one semester 
of sabbatical leave after three  years of continuous service  or two sem esters of sabbatical leave after six or 
m ore years of co ntinuous service. Sabbatical leave benefits are recorded  as expenditur es in the period  paid. 

The School Board's recognition an d measurement criteria for co mpensated  absence s follows 

GASB Statement No. 16 provides that vacation leave an d other co mpensated  absences with similar 
characteristics should be accrued as liability as the benefits are earned  by the employee s if both of 
the following co nditions are m et: 

A. The employex~s' right to receive compensation are attributable to service s already rendered . 

B. It is probable that the employer will co mpensate the employees for the benefits through paid 
tim e off or some other m ean s, such as cash payments at termination or retirement. 

GASB Statement No. 16 provides that a liability for sick leave should be accrued  using one of the 
following term ination approaches: 

A. An accrual for earned  sick leave should be made only to the extent it is probable th at the benefits 
will result in termination paym ents, rather than be taken as absences due to illness or other 
co ntingencies, such as m ed ical appointm ents an d fun erals. 



VERNON PARISH SCHOOL BOARD 
Leesville, Louisiana 

NOTES TO THE FINANCIAL STATEM ENTS 
AS O F AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE I - SUM M ARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

J. COMPENSATED ABSENCES (Continued) 

B. Alternatively, a governmental entity should estimate its accrued sick leave liability based on the 
sick leave accumulated  at the balance sheet date by those employees who currently are eligible 
to receive term ination paym ents as well as other employees who are expected  to become eligible 
in the future to receive such pa3anents. 

Only the current portion of the liability for compensated  absence s is reported  in the fund. The current 
portion is the amount left unpaid at the end of the reporting period that normally would be liquidated  with 
expendable available financial resources. The remainder of the liability is reported  in the general long- 
term obligations accoun t group. 

K . LONG-TERM  O BLIGATIONS 

The School Board reports long-term debt of governmental fun ds at face value in the general long-term  debt 
acx~unt group. Certain other governmental fund obligations not expected  to be financed with current available 
finan cial resour ces are also reported  in the general long-term debt account group. 

For governm ental fun d types, bond premiun ls and discoun ts, as well as issuance costs, are recognized  
during the current period. Bond proceeds are reported  as an oth er financing source  nel of the applicable 
prem ium or disco unt. Issuance  costs, even if withheld from the actual net proceeds received , are reported as 
debt service  expenditur es. 

L. FUND EQUITY 

Reserves 

Reserves represent those portions of fun d equity not appropriable for expenditures or legally 
segr egated  for a specific future use. 

Designated  fun d b;dances represent tentative plans for futur e use of finan cial resour ce s 

M . INTERFUND TRANSACT IONS 

Quasi-exterual transactions are accounted for as revenues, expenditures, or expenses. Transactions that 
constitute reimbursements to a fund for expenditures/expenses initially made from it that are properly 
applicable to another fun d are recorded  as expenditures/expenses in the reimbur sing ftmd and as red uctions 
of expenditur es/expenses in the fun d that is reimbursed . 
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VERNON PARISH SCHO OL BOARD 
Leesville, Louisiana 

NOTES TO TH E FINANCIAL STATEM ENTS 
AS OF AND FOR THE YEAR ENDED JUNE 30, 1996 

NOTE 1 - SUM MARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

M . INTERFUND TRANSACTIONS (Continued) 

All other interfund transactions, except quasi-external transactions an d reimbursements, are reported as 
transfers. Nonrecurring or nonroutine perm anent transfers of equity are reported  as residual equity transfers. 
All other interfund tran sfers are reported  as operating transfers. 

N. SALES TAXES 

The Vern on Parish School Board has the following two sales tax ordinances 

The School Board collects a one ce nt parish-wide sales and use tax as authorized  in a special election 
held Jan uary 12, 1991. In accordance  with th e proposition approved  by the voters of the parish, the "net 
revenues derived  from said sales an d use tax is to be ded icated an d used  solely for the purpose to provide 
funds for the payment of salaries of school employees in the Vern on Parish Schoo l System " an d for benefits 
of th e retirees of the Vern on Parish School System . 

The Schoo l Board collects a one cent parish-wide sales an d use tax authorized  in a special election held 
M arch 31, 1973. In accordance with the proposition approved  by the voters of the parish, the "net revenues 
desired from said sates and use tax is to be ded icated and used solely for th e purpose to provide funds for 
the payment of salaries of school employee s in the Vern on Parish Schoo l System." 

O.. TOTAL COLUM NS ON COM BINED STATEM ENTS 

The total co lunm s on th e co mbined  statements are captioned M emorandum Only to indicate th at the), 
are presented  only to facilitate fman cial an alysis. Data in th ese co lum ns do not present finan cial position, 
results of operations or cash flows in accordan ce with generally accepted  accounting principles. Neither is 
such data comparable to a consolidation. Interfund eliminations have not been made in the aggregation of 
th is data. 

P. ADOPTION OF GASB PRONO UNCEM ENTS 

In September 1993, GASB issued Statement No. 20, "Accounting an d Financial Reporting for 
Proprietary Funds and Other Governmental Entities That Use Proprietary Fun d Acco un ting" (GASB 20), 
which discusses the application of authoritative accoun ting pronoun ce ments for proprietary accoun ting and 
other fun ds that use proprietary accoun ting. 

The School Board was required  to adopt GASB 20 in fiscal year 1995. GASB 20 allows the School 
Board to elect to apply all Financial Accoun ting Standards Board (FASB) pronouncements issued after 
November 30, 1989, except for those th at conflict with or contradict GASB pronouncements, or to apply all 
GASB pronoun ce ments an d only FASB pronoun ce ments issued before November 30, 1989. The Schoo l 
Board has elec ted  to apply all GASB pronoun cements and only FASB pronouncements issued  before 
November 30, 1989. 
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VERNON PARISH SCHOOL BOARD 
Leesvllle. Louisiana 

PROPRIETARY FUND TYPE - INTERNAL SERVICE FUND 
Statem ent of Cash Flows 

For the Year Ended June 30, t996 

CASH FLOW S FROM OPERATING ACTIVITIES 

Operating income (loss) 
Adjustments to reconcile operating income 
to net cash provided (used) for operating 
activities: 
Increase (decrease) in payable 
(Increase) decrease in receivable 

Net cash provided (used.) for 
operating activities 

CASH FLOW S FROM INVESTING ACTIVITIES 
Earnings on investments 

Net increase (decrease) in cash and 
cash equivalents 

CASH AND CASH EQUIVALENTS AT 
BEGINNING OF YEAR 

CASH AND CASH EQUIVALENTS AT 
END OF YEAR 

THE NOTES TO THE FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT 

Statem ent E 

562,631 

(673,650) 
68,863_  

(42,156) 

(42,016) 

42,015 


